cee 
a — i ORO ae ee . rn 


- Che Economist, 






> beads oe ee 


WEEKLY COMMERCIAL TIMES, 


Bankers’ Gasetic, and Railway Monitor : 
A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 











CONTENT S&S. 
THE ECONOMIST. 
Will the German Powers side ’with AGRICULTURE :— 
Rural Nores OFF OSS OF O08 BOSCO EOF Hee eet eee 397 
Value of Different Guanos ...-+00000 397 
Spirit of the Trade Circulars ..........0. 397 
ve ; Forsten CogresPonDENCE : — 





Reform {POCO POR Hees Fe erereeeeseeeeseeneS + o0ee pen serene ven eecet* Serer eneees soe: esses 398 
Position and Probable Policy of Austria 392 Cc CE eanncseopsoqess.cee soc aupece 399 
Expenditure of the Poor Rate............ 894! Imperial Parliament... . ....erssvses------ 899 
The Packet Service ...,.. pooutes pee NEWS OF THE WEEK... .00-0000+..-+00s00000 400 
The Laws of Reman tile Shipping .,.... 395 

ar 


Le stmemiek aie iat 


ecbbchdee ew 
OREO PERSO Ree Ree Cee eee Bu6 nb. Review... ....0+-++sere0e 403 
T4E BANKERS GAZETTE AND COMMER SIAL TIMES. 
Bank Returns and Money Market ... 404 | Lowpow Mazasts :— 
Bankers’ Price Carrent..+..+ -reseecer sevens State of Corn Trade for the Week... 409 
Colonia] & Foreign Produce Markets 409 


Postscript ....00-ersesegereeree sererereevee 410 
Additional Nothees...0......0sssee-eeee 410 


Mails ....++200+ ° . ope 
Weekly Corn Returns .....csreseeseerseree 4007 
Commercial Epitome,.....ssssesseesssssacee 407 

Cotton oO8 098 OFF POC EET OOS 41: 


Markets of Manufacturing Districts .. Imports and Exports sscssscseccose cover 418 
THE RAILWAY MON R. 
Railway and Mining Share Market... 413 { Share List and Traffic Returns ......... 414 





Che Political Economist. 


_—_—eer 





PLLA LLLP 





REPL PPL 


WILL THE GERMAN POWERS SIDE WITH RUSSIA, 
OR WITH ENGLAND AND FRANCE? 


WE are entirely at a Joes to understand the extraordinary zeal 
which has been exhibited to discover grounds for a charge of bad 
faith against the German Powers, and with which ramoars, 
which are as yet without any confirmation, have been circul ated 
calculated to produce that impression, aud especially so far as 
regards Prus In another part of our paper we publish a 
communication as to the attitude and the probable course which 
Austria will be driven to, but not because we agree either in the 
reasoning or with the results at which the writer arrives, but 
because it puts all that can be said in that view of the case in the 
ablest and most attractive way ; and, moreover, because it con- 
tains much matter that is highly instructive, and much reflection 
that is deeply da iy, 

There is no denying that the position of the two great German 
Powers in the present crisis of the aff.irs of Europe is one of no 
ordinary. difficulty. On the one hand, if we look to Prussia, we 
feel that not only must the personal sympathies of the reigning 
Sovereign be closely united with those of the Emperor of Raisia, 
but also that the deeply-rooted traditional policy of its Govern- 
ment is in unity of action with Russia. There are, moreover, grave 
reasons, which arise out of territorial considerations and geogra- 
phical proximity, which make Prussia regard with the greatest 
antipathy and hesitation a rupture with so powerful a neighboar ; 
and there is no doubt that the military spirit which so much ani- 
mates the governing classes of Prussia, is more identified with the 
despotic principle of Russia than with the free and constitutional 
principle represented by the Western Powers, and even by 
their own form of Government. So also with regard Austria, 
the past history of Enurope, the actual form of ber Go- 
vernment, and especially the relation which the different 
perieee of her Empire hold to the Central Power, all 

ish strong prima facie reasons why Austria should feel 

it difficult to disunite herself from the ay guardian 
and representative of despotic Government, and ally herself with 
England and France, the L representatives of constitutional 
an progressive policy. i er obligations to Rassia in regard to 
Hungary, so far as the past is coucerned, the probability of ber 
ng similar assistance for similar in the future, 
btedly present stroug for strengthening her ties 

with Russia, rather then riaking an absolute and irrecoucileabie 
rupture. Moreover, there can be no doubt that it may be in the 
power of Russia, on the supposition that suecess shall attend her 
wild of aggression, to offer to Austria a very tempting 
gait of an addition of long-craved-for territory; and there is uv 
doubt that every temptation which such propogals would imply 
have heen unscrupulously used to inflaence the Euperor of 
Austria, We are, therefore, fally prepared to admit that the 
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grounds for a course of policy hostile to the Western Powers are 
sufficiently powerful not only to afford more show of reason for 
views opposed to those we entertain, but also safficient to account 
for thegreat caution and hesitation which the German Powers have 
shown in the negociations which have hitherto taken place, aud 
as to any absolute declaration of the precise course which they 
will be prepared to adopt when matters are pushed to extremi- 
ties, and when we are fairly involved in a European war. 

On the other band, we regard it as incontestable trath, to which 
it7is impossible that either German monarchs or statesmen can fail 
to be alive, that whether we look to their present political neces- 
sities, or to their future safety and iadependence, it is impossible 
that they can long refrain from taking a decisive and active part 
against the aggressions of Russia, or that they can withhold 
a real co-operation with the Western Powers. Whatever may 
be the personal sympathies of Kings or of small ruling classes, 
the great and essential interests of both Prussia and Austria are 
too deeply involved in the designs of the Czar; and the imme- 
diate danger which menaces them from other quarters, were they 
to exhibit any sympathy for Russia, are both too serious and too 
urgent to permit German statesmen to be governed at such a 
janctare by the personal predilections of individuals, however 
high, or ‘of cliques, however influential. If we look to the 
present danger to which Prussia and Austria would be exposed 
by any particular course which they may follow at this juncture, 
it is quite clear that it lies all on the side of their taking part 
with Russia. If, in the first place, in contemplating the possi- 
bility of the German Powers being brought into direct antagonism 
with England and France, we look to the probable effect which 
such a course would have on Prussia, we cannot fail to bear in 
mind the powerful and extensive democratic spirit which pre- 
vails throughout Germany, and especially in the Rhenish pro- 
vinces, which would not only lead to dangerous insurrectionary 
movements, but which would render the whole of those 
districts bordering on the Rhine an easy object of French 
occupation. With a people, whose whole feelings are so adverse 
to Russia, whose material interests and commercial intercourse 
are so immediately bound up with France and England, and 
whose sympathies would be so strong in favour of the cause in 
which those Powers were engaged, no monarch or set of states- 
men could pursue such a course for a single month without lead- 
ing to the most fatal catastrophes. On the other hand, if we 
look to the present dangers which would menace Austria if she 
pursned such a course, we are immediately reminded of the posi- 
tion of her Italian provinces and of Hungary. If we had nothing 
else, those provinces might be regarded in the light of ‘* material 

8” tor the policy ef Austria. 

Bat, if we turn from the question of immediate danger, and 
look to the future consequences which any particular line of 
policy now to be pursued by the German Powers is likeiy to 
entail, though the considerations may be less obvious and more 
involved, yet they are not less in favour of siding with the 
Western Powers. On the one hand, what has Austria to appre- 
hend from such acourse? It may be said, that in order to retaia 
Hungary and keep her own subjects in subordination, the time 
may again come when she will require to have recourse to Russian 
assistance. QOathe other hand, however, it has become quite 
plain, that if the designs of the Czar are now to prove successful, 
it could only be at a cost to the political influence and inde- 
pendence of Austria, and at a danger to the continued integrity 
of her own territory, such as would far more than counterbalance 
even the safety of Hungary, that she could now contione ber 
alliance with Russia, Moreover, in that case, it is eveu more 
than probable that long before the termination of the war 
Hungary would cease to be a province of Austria. Then again, 


if we tarn to Prussia, it is difficult to discover any evils which | 
thas State has to anticipate in the future by now joining the 


Western Powers to repress the unprincipled aggressions of Russia. 
While on the other band, suppose Russia to be successful, we 
may be quite sure that the prophecy of the GreaT Frepericx 
will soon be fulfilled, when he said that “Jf the Russians get 


“ Constantinople, in a week afterwards they will be at Konigsberg,” | 
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and that we should have a renewal of all those efforts which from 
time to time have been made for an extension of Russian terri- 
tory along the shores of the Ballic. F 
fairly weighing, then, the dangers present and future which cau 

attend the different courses whichare open for the German Powers 
to follow, it is impossible not to see that the balance is so enormously 
in favour of their co-operating with the Western Powers in order to 
cheek the inordivate and unscrupulous ambition of the Czar, that 
whatever may be the force and fb gpree 2m omg of Russian intrigue, 
and whatever the predilections of sovereigns or statesmen, it must 
soon become plain to the Governments of Austria and Prussia that 
there is but one course which with either dignity or safety they can 
accept. Nor do the actions 6f those two Goveruments expose them 
to the suspicion that they have not arrived ata full conviction as to 
the line which it is equally their duty and their interest to follow. 
The signing of a protocol so recently as Sunday last, the terms of 
which Lord Clarendon has declared to be satisfactory, and the object 
of which was once more to commit the four great European Powers 
to an assertion of the duty of maintaining the integrity of the Ottoman 
Empire, and for the evacuation of the Principslities, isa reasonable 
proof that neither Prussia nor Austria desire to retract their hostilities 
to the projects of Russia. And so far as Austria is concerned, we 
have reason to know that the position she has assumed with a large 
body of troops in regard to Servia, and with the cousent of the Porte, 
is looked upon by Russian authorities as little short of an overt act 
of hostility against the Czar. E 

While, therefore, we are by no mesns desirous of undervaluing 
the importance which is attached to the conduct of the German 
Powers end theirapparent hecitation; yet, for our own ports, whether 
we look to what we must regard as their present and their future 
interest, or to their professions and their actions, we must own that 
we have net much anxiety as to the course which they will finally 
adopt. 


MR GLADSTONE’S STATEMENT. 

THE BALANCES IN THE EXCHEQUER. 
PARLIAMENTARY BLUNDERS AND CITY MISCONCEPTIONS. 
Tue Chancellor of the Exchequer has done a great public service 
by departing from the usual line of official etiquette, and volun- 
teering to Parliament an explanatory statement of the actual 
results of the revenue of the past year, and of the present 
condition of the finances of the country, ia terms more popular 
aud complete than can possibly be employed in any official returns, 
with whatever precision they might be framed. And we should 
have thought that the language employed by Mr Gladstone to 
explain these somewhat intricate subjects had been so plain, that 
no possible misconception could have arisen on the subject ;—yet 





/ not only do we find that almost every successive speaker who 
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followed him in the House had failed in appreciating the precise 
circumstances of the time, and in discriminating between the 
wide difference of transactions nominally the same, but in reality 
of a totally different character both as to their origin and as to 
their effects, but what is even more important, we also find by 
leading organs of opinion inthe City, that an entire misconcep- 
tiow prevails as to the import of some of the observations of the 
Right Hon. Gentleman, calculated to affect the value of public 
securities, and which it is, therefore, essential should be rectified. 
The portion of Mr Gladstone’s statement to which we particularly 
refer, is that which relates to the public balances, the amount of 
advances upon deficiency bills required from the Bank of England, 
and the conjoint effect of both upon the state of the money market 
at tbe present moment and during the remainder of the year. 

In the first place, there can be no doubt that had the Chancellor 
of the Exchequer anticipated so large an amount of dissentients 
from his proposed measure of conversion of South Sea Stocks, he 
would not have undertaken the operation at the time he did. 
But this would simply have been to have foreseen all the extraor- 
dinary events calculated to affect the money market in the 
interim. Mr Gladstone freely admits that the balances in the 
Exchequer have been reduced, and the amount of deficiency bills 
increased, to a greater extent than is desirable; and that so far 
from such a state of the public accounts being, as Mr Baring 
said, “* the keystone of his policy,” it has arisen altogether from 
unforeseen circumstances, but for which an obvious and unob- 
jectionable remedy will be applied. This being admitted, we 
proceed to consider the far more important question of the imme- 
diate effects of the present state of circumstances and the 
practical consequences which it is likely to exert over the money 
market and the national credit. 

In considering the effects of a large reduction of the balances at 
avy particular moment, and of a consequent increase in the de- 
mands ofthe Government upon the Bank for temporary accommo- 
dation, it obviously makes all the difference in the world, as we 
endeavoured s0 fully to explain last week, whether such a state of 
circumstances arises from an actual deficiency in the public re- 
sources, either by failing revenue or inordinate expenditure, or 
in the presence of a large surplus from the liquidation of public 
debt. In the one case it is obvious that, so far as the public 
credit is concerned, the only way by which a large deficit can be 
remedied, and the income brought up to the expenditure, is either 
oy fresh loans or increased taxation, or both; and that so far 
as any demand upon the Bank of England for accommodation is 
vecessary in such case, it is an absolute drain of the resources 
‘plicable to trade, and so far a reduction of the available 
loanable capital in the money market for the time being. In the 
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latter case, however, where we have a large surplus income, and 
where an unusual reduction of the balances takes place by the 
liquidation of a large amount of public debt, the finances are in 
a condition, without the addition of either new loans or new 
taxes, in the course of a moderate period, to restore the balances 
to a proper amount; and so far as any temporary demand 

the Bank can affect the money market, it must be more than 
compensated by the large amount paid to the public, and seeking 
investment in the money market. 

Now all the speakers who succeeded Mr Gladstone on Tues- 
day night entirely failed to discriminate between this widely 
different state of circumstances. In the first place, upon what 
did Mr Disraeli rely in order to prove that, in place of the in- 
creased confidence and ease which have been apparent in the 
money market since the 5th April, it ought in reality to be ina 
state of panic and alarm? He referred to certain evidence 
given by Mr Glyn before the Committee of the House of Lords 
upon Commercial Distress in 1847, as to the effect which a 
large demand upon the Bank for accommodation upon deficiency 
bills in the middle of the panic of October, 1847, would have 
produced upen the money market. But the questions and 
answers quoted by Mr Disraeli in distinct terms refer to a 
state of circumstances where such a necessity should arise from a 
deficient revenue or an excessive re. But are these subjects 
really so new to Mr Disraeli, that he considers that it would 
be the same thing if Mr Glyn had been asked his opinion as to 
the effect which would be produced on the money market at any 
given moment, when, in the face of a surplus of upwards of 
3,000,000, the Chancellor of the Exchequer, independently 
of tae payment of the quarterly dividends, liquidated public 
debt to the amount of 6,000,000/ on one day, as he did on the 5th 
January last, thus throwing this large amount upon the money 
market for investment, and going to the Bank of England on the 
next day, as as he did on the 6th January, for a temporary ad- 
vance of 2,899,3451? Does Mr Disraeli really think, as his 
speech would infer he does, that Mr Glyn’s reply would have 
been the same in both these cases? If he does, it only shows 
how little progress he has made in his new line; and, if he does 
not, then we ask him where is the applicability of his reference to 
Mr Glyn, made with such a tone of confidence ? 

The next case which was referred to by Mr Disraeli, on the 
acthority of Mr Bates, and to which reference was also made by 
Mr Thomas Baring, was the case of the issue of deficiency bills 
at the April quarter of 1847. But here the Right Hon. Gentle- 
man is even still more unfortunate in his example, and again he 
shows how little he has yet learned to discriminate upon such 
subjects. What were the facts in April, 1847? Can Mr 
Disraeli or Mr Baring bave forgotten that for two years before 
that period we had been lavishing our resources to meet an Irish 
famine, and that to such a state of exhaustion had our finances 
been brought from that cause, that only two months before the 
Chancellor of the Exchequer, with the acquiescence of Parlia- 
ment, had resorted to a new loan of 8,000,0002, the instalments 
upon which were at that moment in the course of payment? 
Do these gentlemen really believe that there is no difference in 
the effect upon the money market of an advance by the Bank 
upon deficiency bills at a moment when the Chancellor of the 
Exchequer has just thrown several millions upon the money 
market in liquidation of public debt, and at a moment when, on 
he contrary, he is actually withdrawing several millions for a 
new loan? But if they do discriminate between two states of 
circamstances so diametrically opposite, of what value is a 
reference to such facts to their present argument ? 

These speakers were followed by Mr Laing, who, contrary to 
his usual clear views upon these subjects, fell into a fallacy with 
regard to the effect of these transactions upon the money 
market, which, however plausible, it will be easy to show has no 
existence in fact. Mr Laing says :—“ True it is that you pay off 
** 6,000,000/ of public debt, and true it is that you thereby create a 
‘“‘demand for investment in the money market. But then,” says 
Mr Laing, ‘so long as this money remained in the Bank of Eng- 
“land it was available for the discount of commercial bills, for 
‘* short advances upon securities, and for other banking operations 
“ connected with trade. But pay these 6,000,000/ in the liquida- 
“tion of public debt, it is then invested in long and permanent 
“* securities, and is no longer applicable to the mercantile purposes 
“for which it was while it remained as deposits in the Bank of 
‘‘ England.” And he therefore argues that it is withdrawn from the 
purposes of trade. But now, admitting that Mr Laing’s supposi- 
tion is strictly correct, that the recipients of the 6,000,000/ would 
invest the whole of it in permanent securities, has it not occurred 
to him that if there are buyers of stock there must also be sellers, 
and that if the capital of A., the buyer of Consols or railway stock, 
be locked up, the capital of B., the seller, is at the same moment 
released, and applicable to new employment, temporary or per- 
manent? Mr Laing argues upon the assumption that every 
investment in our public securities, instead of being a mere trans- 
fer of the use of the capital of one person for that of another, 
were an actual increage of such securities, and an absolute ab- 
sorption of capital. The only course which would realise in some 
degree the danger Mr Laing would be for the Chan- 
cellor of the Exchejuer to adopt his own suggestion, and resor, 
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to a new loan. Bat, under circumstances as they are, the in- 
vestment of capital, at present applicable to the money market, 
in public securities, can only have the effect of releasing other 
capital to the same amount, which, in the various shapes of bank- 
ing deposits, investments with bill brokers at “call,” loans on 
the Stock Exchange, and otherwise upon public securities, will 
continue applicable to the same commercial p as Mr Laing 
describes the original 6,000,000/ to have been while it remained 
undisturbed in the Bank of England. 

But if we required any evidence of the truth of these remarks, 
we have only to look to what has happened in the money 
market since the publication of the revenue accounts, the 
payment of the dissentient stock-holders and of the quarterly 
dividends, notwithstanding the large amount of deficiency bills. 
In place of the panic and pressure which Mr Disraeli thinks 
should have happened, there has been, on the contrary, greater 
ease than has been experienced for a long time past. Pablic 
securities of all kinds have considerably improved in value, and 
that chiefly under the influence of bona fide purchases for invest- 
meat, as contradistinguished from purely speculative trasactions ; 
while at the same time, for all ordinary commercial purposes, there 
has been a marked increase of facilities and accommodation upon 
lower terms. The truth is, that so long as these great financial 
operations consist in reality of a mere transfer of capital, and are 
not the result of diminished resources or increased and 
lavish expenditure, the actnal amount of capital available 
for the money market is not influenced thereby; and even 
any temporary inconvenience which might be supposed to 
attach to such transfers of capital is effectually avoided 
by the ingenious facilities afiorded by banking opera- 
tions. For example, towards the close of each quarter there is 
necessarily an accumulation of many millions of public money in 
the Bank of England, but all of which will be required on a given 
day for the public dividends. In order to avoid the inconvenience 
which such an abstraction of capital from the market for several 
weeks would create, and in order at the same time to turn these 
deposits to a profitable account in the only way in which such 
could safely be done, it is the practice of the Bank to make ad- 
vances at a lowrate of interest upon a deposit of public securities, 
repayable at the time the dividends become due. The practical 
effect of this arrangement is, that the capital which would other- 
wise be accumulated in the Bank remains in circulation, and 
that when the dividends become payable, the operation between 
the public and the Bank consists in reality to a great extent of a 
mere discharge of the temporary loans which have been made by 
the Bank; and thus, notwithstanding these large operations, the 
general capital available for commerce and the means at the com- 
mand of the Bank of England are comparatively but little influ- 
enced by them. 

But there is one objection more which has been made to Mr 
Gladstone's operations as affecting the present state of our taxa- 
tion and finances, upon which it is necessary to say one word. Sir 
John Pakington, amongst the varied topics which he now under- 
takes, has also tried his hand at a financial motion. He occupied 
the attention of the House for one long dreary night to assert 
this single point, viz.,that had Mr Gladstone not wasted his 
surplus revenue in the liquidation of public debt, it would have 
been sufficient to have provided for the entra expenditure of the 
war, and have saved us from the infliction of the additional income 
tax already imposed. Is Sir John Pakington so entire a tyro in mat- 
ters of finance as not to know that, whatever smount of surplus there 
may be, the Legislature has already decided by Act of Parliament 
that such surplus shall only be applied to the liquidation of public 
debt, and that under no circumstances shall it be used for the 
current expenditure of the year ? 

The only point which remains for us to notice is the erroneous 
impression, as it appears to us, which has been adopted ia the 
City with regard to the measures which Mr Gladstone proposes 
to take with a view to bring within a more moderate sum the 
quarterly advances on deficiency bills, and to restore to a higher 
point the balances in the Exchequer. It appears to be generally 
understood that for these objects Mr Gladstone intends to intro- 
duce some measure after Easter, involving either a fresh loan or 
au increased issue of Exchequer bills, and this expectation has 
not been without its effect upon the value of such securities. As 
we understand, nothing is farther from Mr Gladstone’s intention. 
lt is true he admits the necessity of attaining those objects. But 
how does he propose to do so? By the legitimate means already 
within his reach. He lays down as the “ keystone” of his finan- 
cial policy, that he will always continue to maintain a surplus of 
income over expenditure. In the last year that surplus 
amounted to upwards of 3,000,000/, and that, too, let it be re- 
membered, when, as yet, but a smail portion of the new taxes 
imposed last year had really come into operation. These new 
sources of income are estimated to yield no less than 3,350,000/, 
of which, however, only about 700,000/ had become available in the 
last year, What, therefore,Mr Gladstone really relies upon, in order 
to increasethe balances within a very moderate period,is the accruing 
surplus which must arise quarter after quarter, and of the circum. 
stances we have described; and there can be no doubt that inthis 
way, without either loans or issues of Exchequer bills, the 
balances will be restored to their full amount by the close of the 
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preseat year; for it must be borne ia miad that there will be no 
farther draim upon them for payment of disseatient stock-holders, 
those operations being now all completed. And we shall thea 
have the satisfaction of knowing that, without even a temporary 
inconvenience to the money market, we shall have reduced the 
debt of England, even in the face of the commencement of a war, 
by no less a sum than 10,000,000 in a single year; while we 
have at the same time lightened the burdens of the people, and 
given a fresh impulse to the industry and trade of the country. 


THE POSTPONEMENT OF THE REFORM BILL Nor 
INCONSISCENT WITH PROGRESSIVE REFORM. 


Neves, ia our time, and probably in no other, has it beea the lot of 
the House of Commons to witaess such a1 exampl: of the mere force 
of character—such a triamph of high mora! courage—as it did on 
Tuesday last, when Lord Joha Russell announced th» determination 
of the Government to postpone the further consideration of the 
Reform Bill until a more fitting season. After the strong and de- 
cided way in which, under irresistible coavictions, we have urged the 
necessity of such a course, both in the interests of reform and in the 
still more urgent interests of the war, it is superfluous that we should 
say how warmiy we approve of the course which the Government has 
pursued. But there is one circumstance which attended that an- 
nouncement which cannot fail to afford ths highest gratification to ail 
honest and sincere Reformers. We must own that it was not without 
the greatest reluctaace that we yield-d to as nse of imperative daty 
in, we may almost say, taking the lead ia urging this course upon the 








Government;—a reluctance arising ia no way from aay hesita- | 


tioa as to the soundness of our views, but solely from an 
apprehension that such a course might be deemed, in the 
eatimation of Reformers more ard nt than reflective, to cast a doubdt 
upon the political honour and integrity of the framers of the measure, 
aud more especially upon Lord Joha Russell, who, from his past 
connection with all the Parliamentary measures of Reform in our 
day, is justly looked upon as the Reform Minister of the Cabinet, 
And that reluctance was only overcome by a conviction, as we 
expressed ourselves last week, that while Lord John would carry 
with him, in the adoption of such a step, the unabated confidence of 
the great majority, both in Parliament and in the country, the taunts 
of those of extreme opinions on the one side or the other would fail 
pointless amid the general approbation which never fails to be mani- 
fested when men in the position of Lord John are called upon, by the 
urgency of public duty, to make sacrifices which at first sight may 
involve the suspicion of their honour and sincerity. Nor have we 
been disappointed. The House of Commons, and we may add the 
country, bave shown upon the present occasion how well they are 
able to appreciate the exercise of that high moral courage which 
dares to follow the line of stern duty, evea though it be opeu to sus- 
picion and misconstruction. 

There is no doubt that by far the greatest sacrifice which a 


country like Eagland has to make when i¢ uodertakes a war is the | 


cessation which immediately to a great extent takes place in the 
progress of the arts of civilisatioa aad good government. At sucha 
time, there is nothing which will less admit of postponement or 
delay than the preparations for war: you may delay everything else 
but these. And it is because the public are so convinced of their 
urgency and so absorbed in the topic, that they will hardly consent to 
allow their attention to be diverted to any other subject, however 
important, This interruption to the progress of civilised life is a 
greater sacrifice inflicted by war than either the loss of money or the 
loss of life which it iavolves. The one is of an indefinite durability, 
affecting the interesta of ages to come; while the other abridges but 
the term of a single eration, and imposes somewhat more 
economy in the expenditure of the commuaity. Amongst such 
sacrifices we are bound to class the postponement of the Reform 
Bill; but, however much itis to be regretted, it is a sacrifice and a 
necessity against which it would be impossible to contend. 
Moreover, we can understand that toLord Joha Russell the sacrifice 
must have been the more acute, from a conviction that the postpone- 
ment might prove the necessary abandonment of the measure. It is 
impossible to forget that at the commencement of tho Freach war 
a Reform Biil was abandoned on similar grounds, and that, however 


more urgently Parliamentary Reform was required then than now, it | 
was not till 1832, after a lapse of forty years, that a Reform Bill was | 


actually passed. Weare now, as then, entvriog upon a struggle the 


extent and duration of which no mau will have the courage to pre- | 
dict ; nor will any one pretend to say what political combinations and | 
changes may take place daring that struggle, not only among tho | 


European Powers, bat also ia the state of parties at hom». Whether 
such changes abroad and at home may be favourable to an extension 
off{popular rights, it is impossible to predict ; and there is, therefore, 
no denying that ia parting with so good a measare at the present time, 
we do so without any certainty or security for realising as good a 
measure at any future peri ; 

But, at least, Lord John, in yielding to this necessity, must feel the 
consolation that he has already embarked in a course of policy the 
success of which there isno reason to doubt. If he is unable now to 
carry a Reform Bill of great proportions and of sweeping dimen- 
sions, he is yet able to attack the more flagrant parts of the existing 
abuses piece by piece as they arise. Already he has succeeded ia 
disfranchising Sudbury and St Albans. He has thas at his disposai 
four seats, which, in order to preserve the equilibrium betweea 
boroughs and counties, should be given to large aad new towa 
constituencies, Again, Lord John has vigorously attacked bribery 
and other practices of corruption in his Bills now before Parlia- 
ment, involving provisions which bid fair to reach the real offenders 
with suitable and riate punishment. Again, Lord Joa has 
shown that he is jisposed to lose 20 time in the application of 
these new priaciples, calculated to put an end to such nefarious 
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practices, by the Bills of the Attorney-General, which are now 
before Parliament, having for their object the disfranchisement for 
life of all those who were proved before the recent commissions 
which have inquired into the state of the corrupt boroughs, of either 
heving received or given bribes at elections. Aud there can be no 
doubt that if this course of dealing with corrupt practices at elections 
as they arise piecemeal, be persevered in; if,as in the case of St. 
Albans where corruption is proved to be general and beyond cure, 
disfranchisement of the borough is invariably made to follow ; and if, 
as in the case of Cambridge and Canterbury, where corruption has 
been proved to pervade large numbers of the voters, the constituencies 
are invariably weeded by the disfranchisement of every man who 
has accepted or given a bribe, and in suitable cases by their punish- 
ment otherwise as the law directs, and thus setting an indelible bra nd 
upon the offenders,—we may feel satisfied that, although we cannot 
realise all the benefits of a R-form Bill, we are yet doing much to 
purify our electoral system, and to remove some of the most urgent 
dangers of the S:ate. 


POSITION AND PROBABLE POLICY OF AUSTRIA. 
COMMUNICATED. 

One of the most anxious and perplexing questions which at 
this moment occupy the public mind both in England and in 
France, regards the probable course of action of the two great 
German Powers—especially of Austria—in the crisis which has 
now arrived. On that course will depend in a great measure the 
extent, the locality, and the duration of the war. It is, therefore, 
of the utmost moment for us to ascertain what that course is 
likely to be; and as we cannot ascertain it from the assurances 
of the Viennese Court, we must endeavour to ascertain it from 
a careful survey of the position, and estimate of the interests and 
necessities, of the Austrian Empire. P 

The language held by Austria has hitherto been pretty uniform, 
and quite intelligible. She has said to the Western Powers: 
“ Russia is in the wrong ; she ought never to have made the de- 
“ mands she has made; she ought to have accepted the modifica- 
* tions in the Vienna note insisted upon by the Porte and recom- 
“* mended by the Conference : we have. therefore, earnestly backed 
“ your remonstrances and urged Russia to evacuate the Princi- 
“ palities at your summons. Having done this, we consider we 
7 ee done our duty: we do not feel called upon to join you by 
“ force of arms in compelling the Czar to act right and to retrace 
“ his steps; we shall now think only of the interests of the German 
‘¢ Confederation and of the Austrian Empire ; and out of consider- 
‘+ ation for those interests we shall preserve a strict neutrality, and 
‘* compel both parties to respect that neutrality. We will quarrel 
“ with neither belligerent, and we will aid neither.” 

At the crisis at which we are arrived, however, itis obvious that 
this position, at once egotistical and formidable, can suit neither 
France nor England as belli It is, in fact, one of virtual 
hostility, because it is probably the most effective mode which 
Austria could adopt of aiding the operations of Russia. It is in 
fact saying to Russia: “I will protect your flank ;"—to Turkey : 
“Take care what you are about; for I have a mighty army on 
“ your frontiers which cuts you off from attacking your enemies 
‘in the rear, and will be ready at any moment to take advantage 
“‘of your misfortunes and to encourage insurrections among 
“* your Christian subjects ;”—and to the Western Powers : “ I think 
‘you right; I am friendly to you at heart ; my necessities and my 
* antecedents alone prevent me from declaring against you ; there- 
“ fore you must not dream of a: ailing yourself of the aid which you 
‘“* might derive from the discontented nationalities of my Empire ; 
“ you must not ally yourself in this war with Hungary, [taly, or 
“ Poland.” It is quite evident.that no English or French states- 
man could—without placing themselves at a great disadvantage— 
consent to enter into a contest with an autagonist like Russia, 
with their hands thus tied and their allies thus menaced. Austria 
neutral is a more efficacious aid to Russia than Austria avowedly 
joined to Russia would be: she reassures her; she menaces 
Turkey, she hampers and cripples us. Sooner or ‘ater, there- 
fore—if we are resolute, hearty, and single-minded in the strife— 
we shall be compelled to say to her: ** We must know whether 
** you are for asor againstus: we shall] regard continued neutrality 
“as open hostility.” When obliged by such a summons or by 
the force of circumstances to take an open part for Russia or for 
Turkey, what will be her decision ? e cannot entertain any 
doubt as to the side on which her sympathies, her necessities, and 
her hereditary policy will compel her to take. 

Her position is beyond all doubt one of vast difficulty. She is 
placed between two great dangers. She hes only a choice of 
evils. The Austria: Empire, regarded as a substantive and 
leading Power in Europe, bas everthing to fear from Russian 
aggrandisement, Each step mate by the Czar towards the 
accomplishment of his constaat aud unrelenting designs upon the 


Uttoman dominions is a fresh blow struck at the independence’ 


and preponderance of Austria. It is idie to suppose that the 
concession of Bosnia, Servia, and albeaia $0 her oouid thahe hay 
amends to her for the acquisition by Russia of the Danubian 
Principalities and of Coustantinople. The possession of those 
Se cae by a wild, alien, semi-Slavenian population, 

ostile in religion, dissimilar in character, and antriendl in 
sentiment—would oring ber weakness instead of strength. They 
would only add vew elements to that heterogeneous conglomera- 
tion of nationalities which already threatens her existence, 
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exhausts her finances, and destroys her freedom of action. She 
feels that the re is her a that Moldavia and Walla. 
chia, the moment they céase to Turkish, ought to become 
‘auadan. She feels, too, with a painfal sense of humiliation 
impotent irritation, that a large portion of her nits 
people of Sclavonic origin, over whom Russia holds an inde- 
structible influence, founded on the strongest of all 

that of identity of race. She knows that she is to a certain and most 
disagreeable extent in an analogous position to that of the Porte 
—namely, that millions of her subjects have a divided allegiance, 
and draw their inspirations ratber from St Petersburg than from 
Vienna. She feels that were Turkey to fall and to be partitioned, as it 
would be partitioned by the conqueror, Russia would then hem her 
in as in the embrace of a giant; and that, with her injured, 
oppressed, and discontented populations, she would exist only on 
Russian sufferance and in order to do Russian bidding. She knows, 
finally, that the public feeling of her German subjects—and public 
feeling, when strong and general, is not to be wholly dis 

even in Austria—pronounces itself more decidedly every day in 
condemnation of that degrading and denationalising extension of 
Russian influence which is fast depriving Germany alike of its 
dignity, its individuality, and its position as one of the mightiest 
elements of European civilisation. The Germans feel as the 
Greeks felt when overshadowed by the Ronans-~as an intellec- 
tual and cultivated people must ever feel when in danger of 
smothered and absorbed by the harsher energies of barbarism. 

All these considerations must cause Austria to desire earnestly 
the crushing and repression of Russian ambition and the weaken- 
ing of Russian power; and, were Austria a homogeneous, power- 
fui, and united empire, would probably suffice to induce her to join 
cordially and zealously with the Western Powers for the purpose 
of crippling and humbling a rival from whom she has so mach to 
dread. But unfortunately Austria is not a united Empire ; sheis 
merely an agglomeration of nations, kept together by no force of 
internal cohesion or nataral affinity, but by an external iron band, 
which was rivetted by Russian aid, and which Russian aid can 
alone retain in its place. The interests of the Austrian Empire 
all point one way: the interests of the Austrian Government all 
point in the opposite direction. Her dynastic are opposed to her 
political aims. As thehead of the German Confederation, Austria 
ought to join England and France ;—as the chief of a State of 
which Lombardy and Hungary form the largest ion, she has 
no choice but torely on Rassia. The Austrian Government must 
feel that—however unpatriotic, unworthy, and undignified such 
a dependent alliance may be—both its necessities and its personal 
sympathies bind it to Russia as with an adamantine chain. 

Austria, as an Empire, has two futures before her— two courses, 
and only two, by which shecan continue to exist. She may make 
her election to continue as a centralised despotic Power, keeping 
down the discontented and insurgent elements of which her Empire 
is composed by the strong hand, and reigning over prostrate bodies 
and cursing souls—in other words she may pursue the policy she 
always has pursued to this hour ;—and for this, the aid and friend- 
ship of Russia are essential. If she is to continue to play the 
game of despotism as heretofore, she must remain as now the vas- 
sal and ally of Russia. Or she may abandon her old course and 
enter on one which shall not only be new, but shall be the entire 
reversal of the past: she may give back to the trampled nationali- 
ties within her circle their former liberties and their ancient consti- 
tutions ; she may restore to Bohemia her States, to Gallicia her 
nobles, to Hangary its Diet and its ministry, to Lombardy its 
congregations for self-government; she may thus reconquer the 
alienated affections of her people, and exchange the position of 4 
hated Despot for that of the beloved Suzerain of a grand confede- 
ration. There is no third course possible. if she is prepared for 
the second course, she will definitively and loyally join the Western 
Powers. If she is not prepared for this entire reversal and aban- 
doument of her ancient and hereditary policy, then any notion that 
she will dare to dream of breaking with Russia is mere imbecility 
or worse. We believe there is no statesman in Europe who will 
not subscribe to this position. 

Now, can she adopt the second course? Are ‘there the 
smallest symptoms that she has any intention of doing 80? 
Aud what considerations intermingle ia the question? 
Let us consider these first, for they are very strong at Vienna. 

Not ouly has Nicholas rendered great services to the Emperor 
of Austria, not ouly did be come to his assistawce at the com- 
mencement of his reign and at his ‘hour of sorest need, not only 
did he in fact establish him on the throne which “he had just 
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to both the personal and the dynastic sympathies of the Go- 
vernment at Vienna point strongly in the direction of St Peters- 
berg. On the other hand, England and Austria have always 
been antipathic, even when in the closest alliance ; and this anti- 
pathy has greatly increased since 1848. We abhor her cruelty, her 
narrowness, her stupid despotism, her incessant endeavours to 
crush all liberal institutions and all mental freedom; and she 
well knows our feelings aud resents them vehemently. She has 
never forgiven us for the sympathy shown by our Government 
towards Italian subjects during their struggles against her, 
_ and imactive as that sympathy was. She has never 
forgiven us for openly avowing our wish to deprive her of Lom- 
bardy and offering our mediation to effect that object. She has 
never forgiven our draymen for having mobbed Haynaa, nor our 
middle classes for having féted Kossuth. She has never forgiven 
us for harbouring Mazzini, even though we — refuge to 
Metternich as well. She knows that as long as she pursues that 
despotic policy which seems to be her essence, no alliance with 
with can ever ripen into a cordial friendship. She knows 
that we steadily desire and always must desire one of two things 
—either the liberalisation or the dismemberment of Aus- 
tria; and it is hard to say which alternative she looks 
upon with the most aversion. She has also her special 
causes of hostility towards Farnce. France, free and con- 
stitutional, she dreads as the propagandist of liberal opinions, 
and the encourager and stimulator of the revol 

party in Poland, Italy, and Hungary. France, legitimist or 
despotic, she dreads as her constant historical rival for influence 
over the destinies of the Italian Peninsula, Whether or not 
Francis Joseph loves Henri Cing we know not ; but there can be 
no doubt that he hates Louis Napoleon, and that his hatred is 
returned. He thwarted the French Emperor in his endeavour to 
obtain the hand of a German Princess; he thwarted him in his 
favourite design of being crowned by the Pope in person ; he 
refused to recognise him till Nicholas had done so; and he well 
knows these are things which Louis Napoleon does not forgive. 
Louis Napoleon on his side has not been backward to repay 
insult to threaten mischief. The contemptuous expression 
(briguer) which he used towards Austria when announcing his 
marriage to the Senate, will not be ge pardoned, and the 
semahiee, “ La Révision de la Carte de !’Europe,” has warned 
Austria what are the Imperial ideas as to the re-arrangement of 
her dominions. The alliance between France and Austria, there- 
fore, can never be more than a hollow, forced, and vigilant neu- 
trality, till Lombardy shall be free, and till Austria shall have 
retired altogether from Italy ; or till some strange dynastic or 
constitutional change shall have taken place in France. Nor 
must we es that Austria loves our Ottoman ally as little as 
ourselves. e Montenegrin affair and the mission of Count 
Leiningen showed how she was disposed to treat Turkey when 
she dared ; she has never forgiven the Porte for harbouring the 
Hungarian refugees; she knows that Turkish armies swarm 
with Poles, Italians, and Magyars,—fugitives from her 
tyranny, and spreading everywhere the hatred of her name; 
and finally, she cannot be ignorant of or indiffereat to 
the fact that the Commander-in-Chief of the Turkish forces 
is himself an exiled Austrian subject. She probably knows, 
too, that several of the officers, even staff officers, who 
accompany the French expedition to the East, are under 
sentence of death if they set foot in her dominions. 

So much for the side to which Austrian feelings must incline 
her. Now let us consider whether there are any indications or 
apy probability of such a change of policy on her part—of such 
an adoption of liberal ideas, of such @ concession of free inati- 
tutions to her discontented subjects, as would recover their 
allegiance and affections, and enable her henceforth to dispense 
with the assistance and jon of Russia. One or other she 
must have—either the protection of Russia, or the cordia! loyalty 
of Lombardy and Hungary. 

The affections of Hungary, we believe, she might recover. It 
is true she has injured, insulted, trampled on the Hungarians in a 
manner past forgiveness ; she has heaped upon them every bar- 
barism and every brutality most calculated to arouse the 
vengeful passions of humanity ; they despise her, for they feel that 
they conquered her, and succumbed only to Russian interpo- 
sition ;—but still the ignorant. part of the nation think and dream 
only of their ancient Constitution ; their love is for past traditions, 
not for new ideas ; Republicanism has as yet no hold upon them. 
The enlightened part of the nation, on the other hand, the nobles 
and statesmen, feel that Hungary could not stand alone as an 
independent and separate State, but that, as a portion of the 
Austrian Empire, with their own Constitution and their own 
Ministry, they may be atonce free and great. If, therefore,Francis 
eae gna undo all that he has done since 1848— 

the insidious designs against the free institutions 
of the Magyars, which his House has pursued for generations—to 
proclaim a general amnesty—to restore the Diet—to give back 
the property he has confiscated—to concede such guarantees of 
his sincerity as would be needed, and go down to be crowned at 
Pesth,—we believe that Hungary might be once more united to 
the and once more become its brighest jewel and its 
strongest arm. But who entertains the smallest belief that 


her very last public acts ia Hungary has 
Magyars, whose only offence was that of 


giv to some of the fugitive patriots of 1851! So 
mach for the likelihood of Anstria turning oes a new leaf. 


i 
i 


In Italy, however much it might be desired, we are satisfied that | 


no compsomise is possible. Even if Austria were willing to mi- 
— her despotism in that unhappy country, it would be impos- 

for her to do so. She holds it, and has held it for years, only 
by military tenure. The moment she relaxed her iron grasp, the 
Italians would be up in insurrection. What they desire and insist 
upon is not that Austria should rule more mildly, but that she 
should take herself away altogether. ‘Chis is the sentiment not 
only of the extreme party, but of every party—not only of Maz- 
zini, but of Manin, of Farini, of Azeglio. We can pronounce with 
perfect certainty, from personal knowledge, that no in 
arrangement is possible. Austria must resign her Italian pro- 
vinces, or she must continue as now to hold them by military 
force and a ruthless despotism,—by the bayonet, the prisen, the 
scourge, and the scaffold. This she cannot do by her own 
strength alone. She may do it if she pacifies Hungary ; she may 
do it if she can retain the aid of Russia; she may do it if she can 
purchase the aid of France, by consenting to break with and fight 
against Russia. Some conceive that she has already made, or 
meditates some such bargain, and a recent proclamation of Louis 
Napoleon givas some countenance tothe idea. But Austria well 
knows how uncertain and short-lived are the dynasties of France, 
and that though the present Emperor might be willing to support 
his despotism for a time and for a purpose, yet to-morrow might 
bring about a régime which would be popular and propagandist, or 
a regime which would be resolute in its rivalry, and only too glad 
to make Italy the field of battle for that rivalry. Is she likely, 
therefore, to exchange a secure and permanent, for a casual and 
precarious, alliance? ‘Scarcely, if she have any sagacity among 
her statesmen. 

Every consideration, therefore, points to the same conclusion ; 
viz., that if Austria be driven from her neutrallity, she must 
throw herself into the arms of Russia. If she does not, Russia 
will countenance an insurrection in Hungary and will excite an 
an insurrection ia the Sclavonian dependencies of Austria, against 
which England would not, and France could not, aid her. If 
she does (as we feel little doubt), Hungary, Italy, and Poland 
will speedily be up in arms, with the countenance and probably 
the active aid of the Western Powers. In either case, the 
doom ofthe Austrian Empire is sealed. 

Such being the prospect before her, we can well understand 
her resolution to remain neuter at all cost, and if possible to per- 
suade Prussia to back her in this resolution. Prussia desires 
nothing better. But will the Western Powers permit of this neu- 
trality? Can they, out of regard to their own interests, permit 
it? This isthe practical question of the moment. Austria has, 
we believe, held this snbtle, forcible, and natural language to the 
Western Powers :—“‘ If you force me to declare for you, Rassia wiil 
‘+ raise all my Sclavoniaa provinces out of revenge; those once in 
** insurrection the conflagration must spread, and a war of nation- 
‘« glities against established dynasties will bethe result. If you force 
“ me to declare against you, the revolutionary element, the demo- 
** cratic deluge, will be equally let loose ; and this element, this de- 
“* luge, you dread in your heartsas much as I do :—England from her 


‘* aristocratic prepossessious, France from the fear which her ruling | 


“* classes have of Socialism, and which her present Chief has of 
“ liberty inany shape. The preservation of my neutrality, by the 
“ mutual consent of both the belligerent parties, is the only means of 
* confining the present war within its original limats, and preventiug 
“ astruggie for the integrity of the Ottoman dominionsfrom becom- 
“* ing that war of democracy against despo:ism, of nationalities 
““ against existing territorial arrangements, of Socialism against 
“ property, of anarchy against power, which has long bung like 
“the sword of Damvcles over Continental Europe.” ‘To the 


force of this argument we wholly subscribe. Two parties only | 


can resist it—first, those who,—believing that this war—this 
mighty conflict of opinion— must come, and that after much 
tribulation it must end in gvod,—feel no wish to postpone it; and 
secondly, those statesmen in England and Frauce, who, being 


bound to bring it to a successful issue, foresee that it will be im- 
possible to do so (or that Nicholas, if he adopts a skilful and purely 
defensive policy, may make it impossible), if we are to fight in 
the sort of clos—the narrow lists—within which Austrian 
interest and the fear of democracy would seek to confine us. We 
must not be defeated ; and if we fight by rule and with our 


tied, it is not improbable that we may be. This is the great Ui- 


lemma between the two horns of which our statesmen baye now 
to make their election. me i 4 

But is it certain that the decision will be allowed to gyinainir 
the breasts of statesmen? If we are willing to accept the peutra-) 
lity of Austria as the least of two evils, and for the sa eon- 
fining the war within those Eastern limits im pit is ac 
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present raging,—are we sure that events—what our French 
neighbours call /a force des choses—will not override our decision 
and scatter that neutrality to the winds? Granting (what is only 
possible) that Italy, overawed by the menaced junction of French 
and Austrian forces to repress all attempts at insurrection, may 
remain quiet,—is it probable that Hangary (when war is raging 
round her frontiers, and when Russia—who formerly crushed her 
and whom alone she dreads—is worsted in the conflict and tca- 
i rom ling her) will not dream that her hour is 
come, and will not rise to strike a blow for the recovery of her 
freedom? And what aid, beyond inaction, could Austria in such 
a case receive from the Western Powers, towards whom she had 
assumed only a neutral, not a friendly position? France is dis- 
tant, and could not assist her if she would. England is liberal 
and constitutional, and would not assist her if she could. Or 
if Hungary, seeing that all the concentrated strength of 
Austria was free to be brought to bear against her, remained 
wisely quiet, there is yet a third eventuality which might drive 
Austria into the Russian alliance. If Russia be beaten or hard 
pressed in the war, will not Potanp take advantage of the crisis 
to raise the standard of revolt, and once more endeavour to recover 
a substantive existence? And if she does so, will not Austrian 
Poland be sure to join the movement? And will not Austria 
and Russia in such an event be necessarily forced into an alliance? 
And when Austrian and Russian armies are fighting side by side 
upon the Vistula against the Poles, and Poles are fighting side 
by side with French, English, and Turks, and in the very ranks 
of their armies, on the Danube, will it be possible to prevent any 
longer the drawing of that trenchant line of demarcation between 
despotisms and nationalities—between those who fight for tyranny 
and those who fight for right and freedom—which the nominal 
neutrality of Austria was recognised in order to escape ? 

In order, therefore, for Austria not to become the ally of 
Russia—and by consequence the foe of France and England— 
either of her own free will or by the force of circumstances,—her 
neutrality must be permitted and acquiesced in not only by 
Russia, France, and England, but by Italy, Hungary, and Poland. 
The whole of Europe, in fact, must not to disturb her selfish 
tranquillity and her guilty tyranny. Is this probable ? 


EXPENDITURE OF THE POOR RATE. 


A very interesting return has been laid before the House of 
Commons, at the instance of Mr Moffatt, of the manner in which 
the poor rate is expended, distributed under different heads. For 
the year ending March 25, 1852, the returns are for England 


and Wales as follows :— . 
Proportion in £ 
Sam. on total Poor 
‘ Rates apenas 
Ss . 
Salaries of Poor Law officers (including cost of rations) 553,978 .. 1 7 
Maintenance of lunatic paupers in asylums oes....cecsrcee 243,551 «. O 8 
Vaccination $905 .cc...cocceccssese cee 200 00000 cnpenccer eusses se: 000 25,895 .«. O 1 
Expenses on account of the Registration}Act ; viz. fees 
to clergymenand registrars’ outlay for register offices, 
eatin, AO ERS sn ncssncennnenepanetincssensenetineacesennene 58,959 ase 2 


Expenses under the Parochial Assessments Act, for 


surveys, Valuations, SC. ...01 sccoreresssesseresseeeeereesses «19,497 ane 04 
in respect of parliamentary or municipal re- 
gistration end cost of jury Mat 0c coc cove cscese cee eeeoerees 80,531 eee i 
In-maintenance Of PAUPETS sercorecersscesscseeeesseeesee we ove 


763,399 
Out-Telief 22. 00.--cccece ss: covece ses 000 veneers ssseeeseees see esesences 2,869,609 - 
Emigration expenses .0...-cccscecorcverseeess+s0eee+ssesees serene 
Extra medical relief and fees... 00.0. sevsse+ss serseceeseesssees 
All other expenses immediately connected with relief 

of the POOP cancer en: oe ++ ses eceeseeereceseeeete: scceeesereseses ces 485,656 ose 
Cost of proceedings at law OF in EQUity ....00.++sceseeserese 62,831 ww. 0 23 

of constab es and the cost of proceedings be- 

Gore JACEE cov ccvcce cos ccsesescnses cones ceeesseser se vecesceseoece 60,330 .. O 23 

Payments for or towards the county, huncred or borough 


30,591. 


~ oe-ewsc co & 
to 
Dee 


TALE, OT POLICE TALC -corereereseveeees ovveveeessseeesseseeserees 1,245,256 «. 3 Ih 
Expenses for repairs of parish property 0....s0eseesesseeeee 8,442 ... 0 02 
Expenses under the Nuisances Removal and Diseases 


Prevention Act, and alsounder the regulations of the 
Board of Health... 


seccccnnscesiesccinebeee SB en on 
315,703 we 0 113 
From these returns it appears that the salaries of officers, 
exclusive of fees of all kinds, and expenses of valuations, &c., 
which amount to nearly 100,000/, is 553,978/, or 1s 74d in the 
pound of the total expenditure. Another item of great importance 
worthy of the public attention is the large sum still paid for out- 
door relief, 2,809,609/, being almost four times as much as is 
paid for the in-door maintenance of paupers, 763,399/, exclusive 
of the cost of lunatic paupers in asylums, 248,551/. Such a large 
sum expended op out-door relief certainly proves that the 
provisions of the New Poor Law are not carried into effect with 
severity. The presumption, indeed, is that the workhouse test 
has fallen partially into disuse, and that bad habits are encouraged 
by a too great facility of obtaining relief out of the workhouse. In 


O08 008 Doe 88 400 BOR FOR EEE Fes eee 


Bill, is the cost of legal proceedings, &c., 62,8311, and 
expense of constables, Sete mnalnietes, te 
which is now expended on 
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The proportion of the poor rate actually consumed by the poor, 
including their maintenance in lunatic asylums, their cost in the 
workhouses, and their cost out of workhouses, vaccination, and 
* all other expenses immediately connected with the relief of the 
poor,” is 14s 33d in the pound ; the remainder is expended on Poor 
Law officers, registration and jury lists, fees, law proceedin 
police and county rates, and generally, therefore, on persons w 
are not paupers, but belong to the independent and middle classes, 
though their offices and duties may arise from pauperism. That 
itself is less costly than might be inferred from the amount of 
the poor rates, and is much more to be deprecated as a sign of 
great degradation on the part of some of the people, and chiefly 
in the peasantry, than on account of its pecuniary cost, though 
that is not a trifle. Degradation in some is, however, relative to 
the exaltation of others ; they are component parts of the same 
whole ; one is the complement of the other ; and, therefore, we may 
infer that pauperism is to be diminished or got rid of by the ex- 
alted classes allowing the degraded classes to elevate themselves, 
or giving them facilities for that purpose, as was done when the 
Corn Laws, made to keep up the exaltation of classes connected 
with the land by property, were put an end to, rather than by an 
direct and stringent action. Every proceeding of this kind only 
continues or increases the exaltation of some and the degradation 
of others, and continues or increases the pauperism we desire to 
destroy. 





—_—_>_—— 


THE PACKET SERVICE. 


Aut sensible Free Traders have objected, we believe, from the 
first to the large sums bestowed on some steam packet and other 
companies for carrying mails. They obviously serve the mercan- 
tile more than other classes, and chiefly carry their correspondence 
with foreign countries. At the same time the Post-office arrange- 
ments do not always facilitate their communication. By establishing 
for that branch of the Government a monopoly of carrying letters, 
the mercantile classes are sometimes impeded from communicat- 
ing with their correspondents after their own fashion, and are 
very frequently prevented from establishing, asa commercial 
speculation, the best and the most ready means of transit. They 
cannot always succeed against the Post-office and the public purse, 
and they might succeed in many cases in establishing a communi- 
cation for themselves but for the Post-office. In some cases even 
they have succeeded, or at least yet think they can succeed, in com- 
petition with companies—such as the Royal Mail Steam Company— 
which are handsomely, not to say magnificently, endowed. A total 
sum expended on the packet service of 895,275/ a year (of which, 
however, 81,100/ is not paid out of the public revenne), and ex- 
pended in many cases so as not to eee the interest of com- 
merce, but to retard its success, though mainly expended, as 
issaid, convenience of trade, is an invidious expenditure, which 
the mercantile classesespecially should be glad to see diminished. 
The following is a statement of the cost of the packet service, 
under the several contracts for theyear ending January, 1854:— 














Terms of Contract 
Names of Contractors. Route between per annum. 
£ 
Isle of Man Steam Packet Co. ...Liverpool and the Isle of Man ... 850 
City of Dublin Steam Packet Co,| Holyhead and Kingstown ......... 25,000 
Abesben, Leith and Clyde Ship-| Aberdeen and Lerwick ....c.+..+s 900 
ping Co. 
Genera! Steam Navigation Co....;|London and Hamburg and Lon- 
don and Rotterdam® 2.4... ..000 17,000 
Peninsular and Oriental Steam/Southampton and V Oporto, 
Navigation Co. Lisbon, Cadiz, and Gibraltar 20,500 
Ditto soe rerscesesecesescenssecesssssserss/ DRIand and Alexandria, Suez, 
| Culentta and Hong Kong, with 
Branches Marseilles to 
Malta, and from Singapore to 
Sydney, New South Wales} ... 199,600 
Messrs Cunard, Burns, and Mac-'Liverpool, Halifax, Boston, and 
Iver | WOOF WHEE ccscacesstetbiptnnda ce 173,340 
Mr Samuel Cunard ....0.0+.0+++++« Halifax & Bermuda, & Halifax 
| and St John’s, Newfoundiand 19,600 
Ditto ...sceseoeee--oseseeserseversseeeee BOTMUGA and St Thomas ........ 4,100 
Royal Mail Steam Packet Co. ...\Southampton, the West Indies, 
j and the Brazils... «css. eereeeeee 270,000 
New South Western Steam Navi-|Southumpton and Guernsey and 
gation Co. 4,000 


STBCY ... o0s seeree server cveceeseseneces 
Paeific Steam Navigation Co. .../Panama, Callao, and Valparaiso 25,000 
General Screw Steam Shipping|England and the Cape of Good First year ... 50.000 


Co. Hope, the Mauritius aud {|Second year $5,000 
Calcuttat Following yrs 40,000/ 
Ditto ...... ecneseececee connee coeccosseses of Good Hope and Port 
SN preteretinaeeacnas nines aanina 3,000 
African Steam Ship Co........:.... England and Fernando Po ......123,250, less 500 
every year 
Navigation Co. , 
Bast India Co. sseese cee sescesecesseeee| LOWRrGS defraying ‘#he expense 
of steam 


Bombay by way of the Red Sea 


The total cost in the year, ineluding salaries of Admigalty agents on board the severs 
coneract 3 packets, was 95,2761, of which 81,1004 is not paid, as mentioned in the votes, 
vernment. q 
* The contract was terminated on 6th December, 1853, and an agreement made for 
the conveyance ot the mails between London and Rotterdam a 100/ per trig. 
tA of the expense of this line (70, 00! per anaum) is repaid by the East 


India y. 
¢ The movety (8,850%) ofthe cost of the extension of the line from the Cape of Good 
Calcatta is defrayed 


Hope te t. 
§ No charge is incurred for tris service by the Government, the expense being born® 
snutnatiy Uy ee te onloaias (she Oupe of Sood Hope ant Port Shatel) 


4 Conteact determined 6th April, 1853, 


sean et 





1854. } 





Hitherto the system has been very costly without being ade- 
uate to the wants of commerce or the Government. In particular, 

the company that has received the largest sum—the Royal Mail 
Steam Packet Company—has been amongst the least efficient, acd 
recently some arrangements have been made by the Postmaster- 
General with the screw steam companies which will tend to 
great improvement. ‘The new regulations comprise the following 
particulars :— 

1, That the company shall be paid a fixed proportion of the over- 
sea postage, the Government receiving the remainder. 

2. That in proportion as the receipts increase the communications 
shall a sos ao 

3. t, notwithstanding such contract, the Post-offi 
liberty to send letters by other ships, if pte Hina 80 = — 

4. That the Government shall not be precluded from making other 
cortracts coexistent with this by any other route, 

By these provisions the followiog great advantages are secured :— 
1, the Government is not only guaranteed against any actual ex- 
pense, but must have a certain income in proportion to the letters 
carried ; 2, the public will be secured an increased frequency of com- 
nee “ - pit ase increase scam 3, the Government will be 
able to avail itself of advantageous offers by the Isthm 
or overland, should they be made. . ap stnang 


These arrangements will tend to great economy and greater 
facility of communication. Lord Canning, with whom they have 
originated, and who is zealous in promoting them, deserves the 
approbation of the community for his active and discriminating 
services, 








THE LAWS FOR MERCANTILE SHIPPING. 


As the sea-going classes and shipowners have complained latterly 
with some bitterness of the number of restrictive and contra- 
dictory laws to which they are exposed, we see with great 
satisfaction that a Bill has been introduced into the House of 
Commons to “ amend and consolidate the Acts relating to 
“ Merchant Shipping.” On looking at it, however, it excites our 
astonishment that this consolidating Bill extends, without schedule 
or index, through 159 pages and contains 460 clauses. All the 
precepts which Divine wisdom thought necessary for the guidance 
of man’s whole moral existence are comprised in one page ; and for 
the regulation in part—for the amended bill does not inclade, even 
independently of the Customs laws, all the laws which affect the 
‘| mercantile marine—of one little branch of the duties of one small 
class of mankind, we have 159 pages and 460 clauses. Such is one 
contrast between modern legislation and old inspiration. 

One obvious source of the difference is, that the ancient lawgiver 
confined himself very much to informing people what they ought 
not to do: ** Thou shalt not steal.” But the modern lawgiver tells 
men what they may do, and thus his laws may become as nu- 
merous as the whole sum of human actions. The Bill prescribes 
the duties of the Board of Trade, of officers in the navy, &c., 
in relation to shipping. It lays down rules for determining what 
are British ships, and how they are to be measured, to the 
minutest particulars. It authorises the Commissioners of Cus- 
toms to appoint officers for the survey of ships, and to make 
regulations—that is, more laws—in conjunction with the Board of 
Trade, in order to secure a more accurate and uniform applica- 
tion of the laws relative to measurement, &c. Then the Bill 
defines and determines all about the registry of ships, making 
very minute provisions on this subject; so that by the time we 
reach the end of one division, we have got through 38 pages, or 
nearly one-fourth of this voluminous Bill. 

Wecome then tothe regulations for masters and seamen, which, 
like the other parts of the Bill, are minute rules for conduct. They 
prescribe the formation of local marine boards, and how they are 
to carry on their business. They establish and regulate shipping 
offices ; settle all about examinations and certificates; lay down 
rules for apprenticeship ; authorise the Board of Trade to license 
persons to ship seamen, and make it an offence for unlicensed 
persons to ship them ; give permission to make agreements for 
services, and prescribe the terms. A great many regulations 
apply to the payment of wages, to the effects of deceased seamen, 
and to leaving seamen abroad. There are rules about voluuteer- 
ing into the navy, for the supply of provisions, the preserva- 
tion of health, the accommodation to be given to each man, the 
power of seamen to go ashore, the discipline they must submit 
to, and the trial and punishment of offences. By the time we 
reach the end of the multifarious regulations for the condact 
of masters and seamen, we get to page 104, or through two-thirds 
of the Bill; 66 pages, therefore, are taken up chiefly in informing 
masters and seamen what they may or must do. 

The part relating to safety and prevention of accidents, deals 
with boats, life-buoys, equipments, ships meeting and passing, build 
of steam-ships, which are to be divided by water-tight partitions, 
with passenger steamers ; and for all this part of the conduct of 
shipbuilders, shipwasters, and seamen, it prescribes regulations. 
Pilotage, lighthouses, the mercantile and marine fund, wrecks and 
casualities, responsibility of shipowners, and the regulation of 
legal proceedings, are the other principal parts of the Bill, and 

the other 55 . There is a little part at the end called 
miscellaneous, which exemplifies what we regard as the great 
cause of the voluminousness of such laws. It permits shipowners 
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to enter into contracts with Lascars or natives of the territory 
of the India Company. It is, therefore, from undertaking to grant 
permission for that to be done which men previously h#ve a right 
to do—the assumption of the power to grant it being offensive— 
and from laying down rules for that being done which has rules 
in its own nature, that modern Acts of Parliament are 80 volu- 
minous. 

Besides the 159 pages of enactments—which include, We must 
observe, at least four separate and distinct prohibitions, in so 
many different clauses, to forge documenta, each providing punish- 
ments for this one offence that is already punishable at common law 
—there are 24 pages of sehedales. Altogether, therefore, this con- 
solidated Bill contains, besides a voluminous table of contents, filling 
18 pages, 183 pages of regulations. We will be bold to say, that 
there is no other business of life with which the legislator is less prac- 
tically acquainted, or about which he has made so many regulations. 
Country gentlemen, barristers, merchants, and manufacturers 
may know something about agriculture, but they would ruin it 
in one season were they to make as many regulations for its mavage- 
meat as they have made for the managemeut of ships, of which they 
know little or nothing. In fact, they are guided by meaner persons 
who pretend to know—ignorant and presumptuous ship captains— 
hangers on about seaports, not averse from a berth—alarmed phi- 
lanthropists, who,dreading a little sympathetic pain, would crush 
all freedom ; and such weak and arrogant persons are the real 
authors of numerous regulation . 

Only in modern times, too, after science has established the fact 
that every business is regulated by its own laws, and that legisia- 
tion such as this never interferes with it but to do mischief, have 
such voluminous regulations been framed for our ships. S-:veral 
of the Acts of Victoria, now to be consolidated by this Bill, are 
themselves amended and consolidated Acts; but it shows, never- 
theless, the activity of the diseased desire of interference, that of 
the Acts to de amended, consolida'ed, and repealed by this Bill, 
some 25 in all, no less than 17 have been passed since the seventh 
year of her present Majesty’s reign. Without entering into details, 
we may be permitted to say, that such vast quantities of regulations 
must be necessarily crude, vague, and contradictory. The Bill 
being now necessary to consolidate and amend 17 Acts passed 
within nine years on one subject, is itself a thoroughly convincing 
proof that such scrambling legislation, being in its origin contrary 
to all the principles of modern science, is as disgraceful to the 
Legislature as it is vexatious to the mercantile marine. 

Only one clause shall we refer to. Every commissoned officer 
ot the navy, besides members of the Board of Trade, consuls, 
registrar officers, customs officers, shipping officers, &c., is 
empowered, for the purpose of ascertaining that the 460 clauses 
or provisions of the Act are complied with, to require the owner, 
master, or any of the crew of any British ship to produce any 
official log-books or other documents relating to such crew, or any 
memb¢r thereof, in their respective possession or coutrol. He 
may require any such master to produce a list of all persons on 
board his ship, and may take copies of such official log-books or 
documents, or any parts thereof, He may muster the crew, he 
may summon the master to appear and give any explanation con- 
cerning such crew or such official books; and any person 
neglecting or refusing to produce these documents, or throwing 
impediments in the way of the commissioned officer, will be 
liable to a penalty of 20/. If such a power be not arbitarily, 
wantonly, and injariously exercised, it will be, not because the 
Legislature acts wisely in creating it, but because the public press 
has the power, and exercises it, to keep the petty tyranny which 
such legislation ordains and encourages in check. Such a 
clause enables the captain of a Man-of-war to visit and inspect 
an English merchant ship at any place in Her Majesty’s domin- 
ions, under any circumstances, and to subject master and crew 
to a tedious examination. Minute and formal regulations of 
this kind for conducting a business are more worthy of the ages 
when the length of shoe toes and the height of shoe heels were the 
objects of regulations, when all people were ordered to be buried 
in woollen, or to withhold food from spirits, than of the present 
aze. With these follies of our ancestors the next generation or 
two will class this excessively minute regulation for the little 
known and continually improving business of seamen. As our 
successors, however, trace in this law special rules for crea:ing 
and appropriating a great number of fees to different subordinate 
persons, they will possibly regard the minute regulations a 
dictated quite as much by sordidness as mistaken philanthropy. 








PROGRESS OF THE WAR. 


No great blow has yet been struck. We have a continual suc- 
cession of rumours from the banks of the Danube, but we have 
nointelligence that a great battle has been fought. Marshal 
Paskiewitch is to take the command-in-chief on the side of the 
Russians, who have increased and are increasing their means for 
conflict in that neighbourhood to an extraordinary extent. As 
yet, however, both sides are more engaged in preparations for the 
tremendous struggle than involved in active fight. We know not 
when, if ever, Europe has witnessed such vast preparations, or 
waited with such intense interest the commencement of what now 
seems likely to be an awful conflict. As yet we are hardly 
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assured whether we are to have Prussia or Austria for allies, for 
nts, or for lookers-on. The very latest accounts represent 
them as agreeing to a mutual convention which would range 
them on our side, but they also represent Prussia as endeavouring 
to twist it favourably to Russia. We must leave time to unravel 
a mysterious diplomacy, which is the offspring of fear and indeci- 
sion, if not intended to conceal deceit. 
One of our own ficetsis gone up the Baltic ; the other has 
ed to Kavarna, and it is said has landed the marines to 
assist in the protection of Varna. If that be the case, this is the 
first 7 by land which the allies have given to the Tarks ; 
bat our formidable army and the formidable army of France will 
soon be in a condition to enter on combined operations with 
Omer Pacha. The fanatical party in Turkey, as we were afraid 
would be the case, “ is irritated by the discontent of the Ulemas ;” 
and the Greek population being unhappily roused by the 
false promises of Rassia, and by the struggle in which their 
countrymen are engaged from Thessaly to the Adriatic, the 
Porte has ordered the expulsion of all Greeks. from the capi- 
tal. Thisis a most unusual and rigorous proceeding, and shows 
how great are the difficulties Turkey has to contend with, if it do 
not increase them. If that be a source of regret, the intimate 
union that is daily being more strongly cemented between France 
and England is a subject of congratulation and hope. The re- 
sources of the two States, compared to those of Russia, are so 
enormous, and can be so actively applied, that when brought cor- 
dially to operate together, all apprehension of the result is at an 
end. The Times yesterday stated that ‘‘ The great object of 
“ European statesmen at the present moment is to avoid, at well 
“ nigh any cost, the outbreak of a war of opinion or of principles. 
“ As long as the conflict can be confined within the narrow area 
* of a mere territorial aggression, we know more or less what its 
“ general character and results must be. That which we have most 
“ carefully to ward off is an open antagonism between rulers and 
“ subjects in those portions of continental Europe which are still 
“ under despotic sway. This is the opinion,we believe, of moderate 
“ and sober-minded men in every portion of the civilised world.” 
This is in a great measure true, and it adds to the awe with 
which we may await the conflict. The legitimate war of consti- 
tuted authorities is rousing into activity the long slumbering war 
of opinion between subjects and rulers in continental Europe; and 
they who have hithertv been united to prevent the latter, are now 
by their conflict provoking it. We cannot wonder from such 
circumsiances at the mighty preparations which are making, nor 
at the intense interest with which the beginning of the contest is 
awaited by all Europe. 
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THE LAW OF BILLS OF EXCHANGE. 
Ix compliance with the wish of a great number of persons in 
Manchester, Birmingham, Leeds, Sheffield, &c., Lord Brougham 
has introduced a Bill into the House of Lords for amending the 
law concerning Bills of Exchange. To explain his objects, we 
must copy the report of his speech :— 

When a party in Engiand or Ireland held a bill of exchange or a promis- 
sory note, of the genuineness of the signatures to which there could be no 
doubt, and though there might be no flaw whatever in the title of the holder— 
though it was a matter of course that he should obtain his verdict, judg- 
ment, and execution—he had yet cfien to go through the form of an action at 
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law for the purpose of enforcing his right. In nime hundred and ninety-nine 
cases out of every thousand there really was nothing like a defence; because 
the party who had signed, unless his signature was contested, unless forgery 
had been committed, had admitted his liability, and must ultimately pay. 
Scotland was far betier situated than we were in this particular. The law 
there was as follows:—A protest of a dishonoured bill or note became a judg- 
ment against parties whose names were on that bill or note. This protest 
must be registered within six months from the date of the instrument; and 
then, within six days after its being recorded, a judgment and summary exe- 
cution might at once issue. If the party from whom payment was sought 
had a defence, there was full and ample opportunity allowed him for urging 
it. He might come forward and stay execution by what was termed a suspen- 
sion, He might suspend the process of jaw altogether if he was not liable, or he 
might suspend it until it was ascertained whether he waz liable or not. He 
had only to apply to a judge, who at once examined into the grounds alleged 
for staying execution, aud if they were such as would be incompetent in law, 
the petition was at ovce dismissed. When the grounds, however, were such ae, 
if proved, would entitle the debtor to resist payment, the prayer of the peti- 
tion was granted, and execution stayed till the grounds of suspension were 
divoussed, in which both parties were allowed an opportunity of deliberately 
making good their pleas and averments; and upon the proof and argument 
thus submitted the court finally determined whether execution was to issue or 
not. But in general no su:pen-ion was granted without security given by the 
party applying for it to pay the debt, if it should be found due, and the costs 
of suit. The bond into which the sureties were required to enter became, if 
the holder was successful in the suit, a warrant for instant execution against 
the sureties. This system, he could assure their lordships, was found to act 
most edmirably, and had fur many years had the most beneficial «ffects. 

The Bill has found general approval, has been read a second time, 
and ordered to be referred to the Committee on the Common Law 
Procedure Bill. When passed, it will effect a great improvement in 
thelaw. Only one general case, we believe, is likely to arise, 
in which it would appear that some injury may be done by the 
more ready and certain proceedings now to be instituted, in the 
case of a person accepting bills for which he has received no con- 
sideration. It generally happens in the course of business that 
such bills at length fall into the hands of a person totally un- 
acquainted with the origin of the transaction. If the person 
“who sues on it be the bona fide holder, and have given an ade- 
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quate consideration for the bill, which bears all its obligations on 
its face, and is therefore easily transferable from man to man, 
he ought not to be debarred from obtaining his right becange 
the bill may have had an improper origin. The bona fide and 
innocent holder of a bill, vicious in its origin, must have his 
remedy as if the bill had a just and proper origin. 

It must at the same time be insisted that every person is bound 
to use proper precautions in dealing with bills, and should know 
something of the parties who create them, or should acquire the 
knowledge through brokers or bankers, or other persons of repu- 
tation and substance, who are responsible that the bills are created 
in the way of business. We do not think it advisable to en- 
courage laxity in bill transactions. The very essence of a 
bill, the only proper and just reason for uttering it, is that the 
utterer has property or goods of some kind coming into his pos- 
session when the bill falls due which will enable him to pay it, 
The only proper reason for discounting any such bill is that the 
discounter believes, and has grounds for believing, that the 
uiterer will have means of payment at the proper time, 
Where such is not the case, where the utterer has no- 
thing, and the discounter knows he has no means, and 
yet passes the bill toa third person, who passes it to a fourth, 
and so on, although the last may be perfectly unacquaivted with 
the origin of the bill, we are hardly disposed to hold him blame- 
less for taking such a document. A man may know nothing of a 
banker who promises to pay on demand; but the mere fact that 
his notes circulate is an assurance that the banker is supposed 
by his neighbours to be able to redeem them, and is a public 
guarantee to some extent of their worth and his character. But 
a private bill issued by John Nokes and Tom Styles, not known to 
be engaged in any money-making business which warrants 
confidence in their signatures and transactions, has no other 
guarantee than the names of the men. Courts may have a diffi- 
culty in distinguishing between business and other transactions, 
yet they make the attempt, and the difficulty is neither insupera- 
ble nor a sufficient reason for the law, by facilitating the recovery, 
or it may be the extortion of money, encouraging carelessness in 
bill transactions. As it is only, however, when a man has pro- 
perty, which may be taken in execution to answer the demand, 
that it is of much importance whether the process be swift or 
slow, certain or uncertain—in cases where there is no property, the 
possessor of a worthless document, which he has not used dae 
care in taking, will only avoid delay and vexation, and gain no 
money, by having the legal means of recovering all that can be re- 
covered facilitated. The general rule, then, must be adhered to, 
and the recovery of the money be made as easy and as certain 
as possible in all cases. That bills should continue to be, as at 
present, an admirable means for facilitating business, they must 
be honestly made, uttered, and circulated ; and all whi receive or 
negotiate them are bound to have regard to these circumstances, 
and to exercise great care in their transactions. 


THE BALANCE-SHEET. 


Tuts following is an Account of the Net Public Income of the 
United Kingdom of Great Britain and Ireland, in the Year ended 
the 5th day of April, 1854 (after abating the Expenditare 
thereout defrayed by the several Revenue Departments), and of 
the Actual Issues or Payments within the same period, exclusive 
of the Sums applied to the Redemption of Funded or paying off 
Unfunded Debt,and of the Advances and Repayments for Local 





53,998,910 Li i 
OrHeR RECEIPTS. 


Works, &c. :— 
INCOME OR REVENUE. Total. 

Orpinany Revenvk aND RecEIPTs. £ s d 
CUDtOMn ....0cc00esccesoreencee coe seseee cso sesecoscoteneseoceccesconsecepessccscccccoece 90,708,088 7 0 
EEXCIS8...covcees+ccccccecescce cooensous . 15,263,549 9 3 
DAMON sss site covcieatinepiitivathivits 6,950,919 7 0 
Taxes (Land and Assessed) ... 3,24:,700 IL 8 
Property BRE ccocecccsccesse encoseqneceneocessece Pe eee Pr 6,117,802 18 3 
i GEG cscs nerssitntenrenpnetectnviiiliiclitiaditbibiiaaintinn: Abie. 4 
OTR AAEEE .crecsvceoqrarntinmtterdmatinamainiinemenamen, epee 9 § 

One Shilling and Sixpence, and Four Shillings in the Pound on 
Ween GUE CADE dass ccntce ves tia htidi state dtcheidimdcdbhaokes 4o72 4 4 
Smali Branches of the Hereditary Revenues of the Crown .......00+0 7,703 18 2 
Sarplus Fees of Regulated Public Offices..........c0cee s+sesereeseceesee ove 104,242 7 0 
cdceetlillal 
Produce of the Sale of Old Stores, and other extra Receipts .., cer.» 481,145 t1 2 
Renprect GRE CAGE BERG oscec erences scccss sar peecesvvvansbbbovecsvonscrcees 334,848 17 Ut 
Money Received from the East India Company .sessesseesecseeseererseeres 60,000 0 0 
———— 


a eaes 
54,774,905 1 0 
EXPENDITURE. _ 












Fuspep Dest, £ aa «£ eé 
Interest and Management of the Permanent Debt 23,582,065 0 4 
Terminable Annuities .0..00.00..+.-sseecsessersereecees 3,81:,059 15 0 
Total Charge of the Funded Debt, exclusive 
of 12,8312 7s 1d, the Laterest on Donations 
BUA BEG 2eStS ce .00... esecrscccceseccveccesoccosseseee 24,995,124 15 4 
Iaterest on kLxchequer Bond’ .........ccersecessessseese 8,218 i4 6 
Unrunpep Derr 
Tnterest on Exchequer Bills .oc.0.--+serses sesseveee soe sce 335,583 6 6 4 
; ————————— 97,738,926 16 
Civil List SOE OEE Se 6 COE OOF ORR ERE TET COR e ee PERE EES CROCE e OC OOE 399,822 10 0 
Annuities and Pensions for Civil, Naval, Military, 
and Judicial services, &c., charged by various 
Acts of Parliament on the Consolidated Fund 852,833 4 1 
Salaries and AsloWances....o.s..e+-seeevees senses sesooeess 275,684 11 4 
Diplomacic Salaries and Pensions .,..00-<000e +00 wees 146,918 13 6 
Courts of Justice...r0.csercrcevseece-cossesseessecessesevecss 1,097,203 4 7 
Miscellaneous Charges on the Consolidated Fund 226,005 6 5 


2,500,529 9 1 





ae 


aes 













1354 





£ sd 

Brought forward Perrier foro ee ee ttt ter 5 29 911 
ATMY cvcees sercerersces see mms eeserscnnserertem cose oronseneeeeees 6,415,000 0 6 % ~ 
Navy Peper titt ttt Torrr oir or| 6,942,769 5 10 
Ordnance ee ee Ronaek ain 2,900, 000 00 
of Parliament OOO! OF COOOF+ eee COs oe eens s +o ttt HOE HES + ee Ree eee 4,471,559 s 4 


- 
Kafir War SOOPOONTs + + HHO EES CER bt COE EES COE THe ++ ee eee eee eee 230,000 0 0 


20,959,328 6 2 


51,198,784 14 5 
51,335 li 8 
51,250,120 6 i 

Excess of Income over the Expenditure..rss..sesssecsesees 3,524,784 14 11 


54,774,905 1 0 
The following is an Account of the Balances of the Public Money 
remaining in the Exchequer on the 5th day of April, 1853 ; the 
Amount of Money raised by the Additions to the Funded or Un- 
funded Debt in the Year ended the 5th day of April, 1854; 
the Money applied towards the Redemption of the Funded or 
ying off Unfunded Debt ; the total Amount of Advances and 
Repayments on account of Local Works, &c., with the Difference 
accruing thereon, and the Balances in the Exchequer on the 5th 
day of April, 1854 :— 


£ s 4 
Balances in the Exchequer on the 5th day of April, 1853 4... ....»008 7,859,269 16 3 
Money raised in the Year ended Sth day of April, 1854, 
by the creation of Funded or Unfunded Debt :— 
Funpep Dest. 


Nil 
swe rere Riv, «25 natsoow > 9 
Bills, 17,749,5002, per +c A 

Exchequer Bie 17,502.8008, per Act 16 Vict, c.25, 

and applied in Aid of Money Grants... 3,128,000 0 0 saieehnie 0's 
Exchequer Bills raised on Credit of Consolidated Fund, in part of , 

10,634,0872 28 44, per Act 16 and 47 Vict., ©, D1 se.s-sersneas edoiuaes 790,000 0 0 
Exchequer Bonds in Exchange for Exchequer Bills.s..0ses+0++s-s0000 408,409 0 0 
Excess of Income over Expenditure ..... ...s0c-+s--sesssee cor sessesverevees 3,524,784 14 11 








Unclaimed Dividends (more than received) seccsccssceressessese ses csseesss+ 








£29,019,054 11 2 





To the Commissioners for the Reduction of the £ sa a 's-o 


By Issues per Act 10 Geo. 4, C.. 27 ceccce v009000 +0000 soroce 2,923,587 


37 
By Interest on Donations and Bequests .....+0.+00+ 12,681 7 1 
= 2,936.418 14 8 


Deduct Sum applied not in Redemption of Funded 
Debt, but of dated Fund Deficiency Bills... 2,311,855 17 11 estes 16 9 


Funded Debt— 
To the Chief Cashier of the Bank of England, to 
off Non-assentients, Scuth Sea Stock and An- 
Palisen, per Act 16 and 17 Vict., c. 23 and 32... 7,571,859 3 8 
Ditto Non-assentients, Bank Annuities 1726, same 








ee 20006 O00 008 O98 144008 O48 FOREST Hore Fee SET ERE RES ORE TOe 476. 271 10 8 
Re —ennacnmemee> 9,068,190.14 4 
Unfunded Debt— 
Money out of Ways and Means, Grants applied to 
pa ors a ao) oe rar iz 3esrou0 . ° 
ment oveene 
+25 om _ - 16,443,400 © 0 
Exchequer Billsin leu of Exchequer Bonds, per 
Act 18 Viet.. €. 28.....- (tae or 


A of A ces for Local Works, &c., eee 
under various Acts of Parliament............00+... 2,467,835 18 2 
Ditto, Repayments of Advances for Local Works ... 1,751,322 6 7 


Excess of Advances over Repayments .........cccccserseere 716,512 IL 7 
Balancesin the Exchequer on the 5th day of April, 1854 sressesessoosere 2,778,448 8 6 
£29,019,954 11 2 

James Wrison. 


Whitehall Treasury Chambers, April 10, 1854. 


Aqriculture. 


RURAL NOTES. 

Dvrrne 9 recent journey from London to Scotland we were struck 
with the generally even and healthy appearance of the wheat plant. 
Everywhere it is backward, but we notice far less loss of plant than 
from the complaints made on that point we antici Here and 
there a few fields having a tinge of yellow told of night froste, and 
perhaps want of condition in the land, but in general, though un- 
usually backward, the colour of the wheat is good, and the plants 
seem to be branching vigorously. On the whole, the strong land cro 

where the Jand is drained look the best. The pasturesare also back- 
ward, but very sound; and all through the midland districts the 
sheep are apparently in good condition, and we everywhere no tice 
more twin-lambs than are often found amongst the longwoolled 
flocks. It is remarkable that northward of York vegetation is much 
more advanced than it is on the southern side of that line, the ex- 
planation being that more rain—though still very little—has fallen 
in the north than io the south districts. The turnips are all con- 
sumed, and the artificial grasses as yet afford but a moderate quan- 
tity of food. At Edinburgh market on Wednesday, there was a good 
show of cattle and sheep. The former are not more than half fat ac- 
cording to English notions, but in Scotland meat only moderately 
fed seems to be preferred. We saw some Highland three-year-old 
wethers from Perthshire which were sold at from 41s to 448 each; 
their ee was about 18 lbs per quarter. Inferior sheep as well as 
cattle, the exception of the very best, were, however, considered 
to be going back in price. On Wednesday, too, the Edinburgh grain 
market, fol our own, was lower by about 3sand 4s per qr for 
wheat. Throughout Scotland there seens to be universal prosperity 
“amongst the agricultural classes. Recent high prices for grain 
and stock, having succeeded a period of several years during which 
the Scotch farmers acted on the opinion that decisive improvement 
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weather during harvest all sorts of grain were but 
gathered in. Yet ene wheat, weighing 62 lbs per 
oni anin — — sold for 76s per qr, must be deemed 
ave brought remuverating price. It appears to be 
admitted that considerably more corn and flour are likely to be 
forthcoming both from the continent of Europe and from America 
in the trade had previously led the public 

to expect; thus, lower prices may yet be looked for before har- 
vest, if the prospects of our home growing crops continue to be good. 
The published accounts of the wheat crops are, however, somewhat 
various. Thus, the Mark Lane report from Yorkshire states 
“that the wheat looks absolutely worse than it did in January, On 
some light soils, where rolling was neglected, it is thin and patchy ; 
but on the stronger soils there is plenty of plant, but of weak, sickly, 
and unpromising character.” And the same report adds :—“ We 
never saw the land sown for spring crops under better auspices, 
where there is moisture enough, as there is in all early-ploughed land. 
Some of the turnip fields ploughed late are rather unmanageable as 
to clods, while the state of the soil is too to admit of the seed 
growing. Food for stock is scarce.” Aud the Northumberland re- 
port says :—*‘‘ On the outskirts of the tillage districts the seeding of 
oats and barley has been completed earlier, and in finer tilth. On 
part of the clay soils, when ploughed up before the frost in January, 
the seeding has been well got over; but whenever we come on the 
mr clay loams recently ploughed, the intensity of the drought has 
retarded and kept back oat seeding ; and much has becn done during 


the last ten days with a poor prospect of a braird............. The wheat 
plant (except what was sown late in November) came up healthy ; 
the latter laid long and is thin of plant............. The lambing 


season ie nearly over on the enclosed lands,”” The North British 
Advertiser says :—“ The sheep farmers prospects are highly flattering. 
The favourable weather, with the earliness of the pastures, has put 
the sheep in good condition; and should genial weather continue 
during the period of lambiog this month and part of May, a very 
full crop of lambs is calculated on.” 





VALUE OF DIFFERENT GUANOS, 
Guanos of various prices are to be had in the market, and that 
apart from spurious and adulterated articles, of which, we fear, 
there is but too much sold. Peruvian stands first, as contaiaing the 
largest quantity of ammonia; next is Bolivian, which, though it 
contains less ammonia, has more phosphates ; and, lastly, there is 
Chilian. We take from an excellent paper in the North British 
Agriculturist the following comparative estimate of the relative 
values of these three kinds uf guano :— 

Taking an average sample of Peruvian guano, which contains 17.0 per 
cent. of ammonie, 20.00 of phosphater, and 2.50 per cent. of phosphoric acid, 
the following formula wij] determine their mapurial value. Ammonia is obtained 
at a cheaper rate in guano than in eny other form; it here costs about 5d per 
Ib, with present rates of 11/7 58 per ton in place of 9! 58. The phosphates in 
bones cost about fd per Ib, but with present rates may be estimated at 1d per 
lb. Phosphoric acid may be estimated at 3d per Ib. 

One ton of Peruvian guano will contain of ammonia, 380 Ibs, at 54 ssssssree £7 18 1 


- phospates, 538 Ibs, at id........0.0.06. 2 410 
phosphoric acid, 56 Ibe, at 3d...... 014 0 


£1017 2 

The other constituents are of little commercial or manurial value, Compare 

this with a sample of BoLIvian of above average quality, the analysis of which 

shows it to be the first of the analyses of the phosphatic guanos. One ton 
contains— : 








Ammonia in one ton is 56 Ibs, at 5d..ccccccsssserecseeessressesseess SL 3 4 
Phosphate in one ton is 1,254 Ibs, at 1d ......cccscsccereeeseseecee 5 & 6 
Phosphoric acid in ton is 57 Ibs, at Sd .coccoccscceres+sseneseeses 016 9 

£7 47 


* This is the manurial value, but the market value of such a guano at present 
would be about 102. 

CHILIAN guanos have, like Bolivian, a high character among farmerr. The 
following will show how far this opinion is founded on analysise—the above 
analysis is, however, below the average in quality :— 





One ton contains of ammonia 32 Ibs, at 5d .sccosessserssseseese ses £0 13 4 
One ton, of phosphates, $14 lbs, at 1d ssersroor-ceessencrcesensevee 3 7 10 
#4412 


This guano will sell at present in the market for from 8/ to 91 per ton— 
double its manuria! value. 
Take the PATAGONIAN analysis, inferior sample: — 


Tn one ton there wi!l be of ammonia 16 Ibs, at 5d .s--e.c0000 £0 6 103 
In one ton of phosphates, 468 lbs, Ab 1d.....esssescrrsesersaecee 119 0 





£2 5 10% 

This guano will sell at present in the market in wholesale for about 5/, in 
retail for about 6/ 10, and the retail purchaser plaming himaeif in having paur- 
chased cheaper than some of his neighbours, although paying triple its value. 

It will be seen by this test of estimating their constituents, that Peruvian 
guanos are still the cheapest of guanos, taking the amount of ammonia and 
phosphates supplied to the soil. But there are certain soils upon which 
phosphoric guanos act better than the ammoniacal guanos, or, in other words. 
the supplying of the phosphates gives a greater result than the supplying of 
ammonia. This is not an uofrequent result in the growth of the turnip crop. 
We are aware of thirty-two tons of Swedes per imperial acre being produced 
last season in Berkehire from a very mod-rate epplication of superphosphates | 
in spring, farm-yard manure being applied in autumn, 


SPIRIT OF THE TRADE CIRCULARS. 
(From Messrs Grant, Hodgson, and One chon, Apeil 1, 1854. 


With an a ntly quiet and neglected market, sales have never 
theless been fully 1,000 bhds, consisting of nearly equal portions of 
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leaf and strips, and at rates which do not justify us in making ap 
change in our quotations. Importers continue to express great confi- 
dence in prices, present and prospective, and appear to have reasonable 
grounds for adverting toour reduced and diminishing stock—high prices 
and freights in the United States—and, under the present unfortunate 
position of affairs, an entire absence of any pressure on the market to 
effect sales. For export 300 hhds were taken of middling and ordinary 
sorts, part for Gibraltar and Malta, and it is expected that further 
parcels willbetaken. Itis certainly a matter of very difficult explana- 
tion, that our market for export qualities should remain so long com- 
paratively neglected, when it must have been evident that purchases 
could be made on more advantegeous terms than in any other, even 
that of New Orleans not exce Imports—875 hhds. Deliveries— 
1,286 hhds against 913 hhds in the corresponding month of 1853. 
Stock— 15,434 bhds, against 20,031 bhds in 1853; 20,031 hhds in 1852; 
25.240 hhds in 1851; 25,240 hhds in 1850; 24,343 hhds in 1849; 
and 29,548 hhds in 1848. 











Delivered in Stock in Imported into 
Liverpool in Mar., 1854. Liverpool, March, 1854. Liverpool, March 1854. 
bhds hhds hhds 

Home trade ......... 438 | Virginia leaf......c00...-0 
Treland ..s0c...--0008 304 | Ditto weed =| nen stone 
Coastwise ....c0+-0. 223 | Kentucky, &c., leaf ... >1?,631 Maryland ...... 20 
Exportation ........ 393 | Ditto pe, cme Other Ports .. 

Total .0...000006 1353 | Maryland ....---..seseecees "A 





Last year 11,654 hhds at same period. 


Deliveries of Tobacco from ist January to 28th March 1854. 
Exportation. Home Trade. Bonded. Use of Navy. Total. 
bhds bhds bhds hhds hhds 
January... TLE ceocceese 630 coves wore BGS nccccccce 000 cccccccssecs OBS 
Fedraary cecoce 215 cesceceee SDB seoverees BGO covcoreee sve serves vvenee 
March ccorcooce 379 covsersee G20 ceoccccce PBT coveceece ove seeecescceee 1256 


Exportation. HomeTrade. Bonded. Use of Navy. Total. 
hhds hhbds hhds bhds hhds 





TO 28th Mar., W5t.ccoe 708 ..-corcee 1,843 ereeeeee 55 vvecvecee one cocscerersee 3,146 
Inn 1853...... B42 cocececoe E875 coveceeee GBD coccseeee G5 .ncseecevees 2,913 
Tm 1852.00.00 BEA ...r0cree 1,913 nccccce oo B26 cevrerece 22 aevvereereee 3,675, 
Tm 1BB1...000 1, 2BR crccccvce AGGE .cncce co BBR noccceeee 200 vovrcereeres 3,459 
Sn Rene: GR ans RO ee . 2,645 
In 1849...... RANG. .oviniman T4199 crercerre GID ceverseee 2D seveceeeeeee 4,198 
Tn 1848....c0 20 ccocccese 3,489 accccerse G79 cocesecce BY ccoscsccceee 2,85 


(From Messrs Pothonier and Co.’s Circular.) 

Alexandria, April 1, 1854. 
The progress of events during the past fortnight has tended to 
produce a greater development of the danger which has been indi- 
cated as likely to produce a depression in the rates of tonnage at this 
port. These are now in active operation, and we feel it necessary to 
state pointedly that there appears to us to be no prospect whatever of 
an immediate improvement, but that on the contrary there arestronger 
unds for supposing the decline will proceed to a still lower poiat. 
n addition to a certain degree of apathy in business, to restrictions 
on trade, and to an increased number of vessels arriving from the 
Black Sea aud its vicinity, the nearer approach of warfare adds to 
other embarrassments already prevalent. In fact a combination of 
causes has produced quite a stagnation in freights, so that masters 
of vessels in port have declined to enter intooperations. The rates 
last quoted are entirely nominal. As for fu'l cargoes there have been 
no operations; and we need hardly repeat our tormer remarks that 
for vessels to arrive nothing has been done for some time p.s'. The 


| price of grain has been fully sustained up to this date, but since 


the news has been received by the Austrian mail of a decline in the 


| European corn markets, no transactions have occurred, and a fall is 


robable. Coals have been sold at 52s for Newcastle, and a small 
ot of coke at,70s per ton; the latter article is very seldom demanded, 
Exchange on London, 98} piastres per £ sterling. 





(From Messrs Gogel and Co.'s Circular, forwarded by Messrs Van Notten and Co. 
Havana, March 21, 1854. 


Sugar.—The exports sivce our last report of the 7th inst., comprise 
39,445 boxe-, against 48,993 boxes last year during the corresponding 
— of time, and the total shipments from hence and Matanzas since 

an. 1, amount to 164,588 boxes, against 140,569 boxes in 1853 up to 
the present period ; of which there have gone forward to the United 
States 39,883 boxes, against 45,982 boxes in 1853, and to the North 
of Europe 66,912 boxes, against 42,206 boxes in 1853. The stock 
between here and Matanzas may be estimated at about 240,000 boxes; 
the supplies continue to arrive freely, the weather being exceedingly 
favourable for bringing the sugars to town; nevertheless, according to 
the accounts from the country, the present crop will yield iess than 
the last year’s one, and our heavy stock is only attributable to the cir- 
cumstance that grinding begun earlier than in former years. In con- 
sequence of the arrival of more vessels, as well as of planters having 
shown more disposition to meet buyers, our market lately revived. A 
fair amount of business has been transacted at our last quotations, 
which were about jr under the highest point. Freights have re- 
mained firm since our last report, the supply of tonnage, haviug been 
rather more plentiful, has had the effect of creating a greater activity 
in the demand without depressing the rates; for the Mediterranean 
ports especially we have to notice the engagement of severa! large 
ships at the same rate which had previously been paid for smaller ves- 
sels, Coastwise freights have kept pace with, if not outstripped, Euro- 
pean rates, as will be seen by our quotations:—Cowes and a market, 
5i15s to 6/; Mediterranean, 4/ 15s to 6/ 5s; Great Britain, 5/ 5s 
to 5i 17s 6d; Hamburg and Bremen, 5/ 15s to Gi; France, 125f 
to 135f, nominal; United States, 4 dols to 2} dols per box; 82 dols 
to 9} dols per bhd sugar; 34 dols to 4 dols per hhd molasses, 
Prices— White, low to florette, 22s 3d to 26s 11d; yellow, fine to flo- 
rette (No. 13 to 18), 18s to 21s; yellow, mid to good (No. 11 to 12), 
pm ase 17s 5d; brown and low yellow (No. 8 to 10), 153 9d to 
6s 





THE ECONOMIST. 


‘French officers who were in the Turkish camp. 





[ April 15, 
Foreign Correspondence. 


From our Paris Oorrespondent. 
Paris, April 13, 1854, 

The Government papers publish every day information of a favour, 
able tenour from Germany and the Danube, but there is a permanent 
anxiety in the public mind as though there was some impending 
calamity. 1t was reported that the Turks hed lost more than 6,000 
men before Matschin, and among them Colonel Dieu and severa] 
There was algo 
a rumour of a bloody affair before Silistria having ended with the 
defeat of the Turks and the surrender of that town. The Moniteur 
contradicted those reports, which, however, have continued to be cir- 
culated. The Government bas received no official dispatches 
about those events, but it is very anxious about the progress of the 
Russian troops. It has given orders to hasten as much as possible 
the departure of our troops, and it is decided that a large army will 
be sent to Constantinople, and thence march towards Adrianople and 
the Balkans. The force, which was to amount to 56,000 French 
soldiers, will be carried to 100,000, and perhaps to 150000. But it 
will be announced as late as possible, because it might increase the 
uneasiness of the nation about the war. 

Two grave disclosures have been made of late to our Government, 
The English Cabinet have advised ours that the Czar had bribed 
some French functionaries, who had betrayed the naval signals to 
the Czar, and they proposed to change them immediately. 

A French gentleman demanded an interview with M. Galos, the 
Minister of the Navy. He said that two years ago he was at Peters- 
burg, and he proposed to the Czar to give him a plan by which he 
might destroy any fleet which should approach his ports. He only 
made the condition, that in case of a war between Russia and France, 
he would reveal his plan to the French Government. The Russian 
Emperor appointed a committee to examine it, and it was adopted. 
M. Galos thought the discovery so important, that he appointed a 
commission, with Admiral Baudin as president, to inquire into the | 
means of counteracting the effects of the plan. It consists ina 
series of immense powder caissons, which would’ be immerged in the 
sea at the entrance of a port, with an electric wire communicating 
with the shore. Ifa fleet were to approach the line of the caissons, 
a voltaic battery would explode them all at one time, 

His Grace the Duke of Cambridge arrived on Tuesday last in 
Paris with several staff officers, and yesterday they assisted at a 
review which took place at the Champ de Mars. They were wel- 
comed with enthusiasm “by the whole population. The people of 

Paris are still awaiting the 3,000 English who are to traverse France 
and to embark at Marseilles, They do not know that they will not 
pass through France, and that a change of the original route will 
disappoint them, as they intended to give them the most hearty recep- 
tion. As the Rhone is almost dry, and the horsemen wou!d be obliged 
to go by land from Chalon to Avignon, it has been thought more de- 
sirable to embark them directly for the East. 

There were during the whole week continual congratulations about 
the Prussian and Austrian Cabinets having joined the alliance of the 
Western Powers. But the¢ruth is far from being so favourable. The 
two Cabinets have refused to enter into a formal treaty of alliance, 
which was demanded by the English and French Cabinets. They 
have only consented to sign a convention or protocol, by which they 
continue to guarantee the integrity of the Ottoman empire. Each 
the four contracting parties takes the engagement of never beginning 
negociations with Russia without the co-operation of the three other 
Cabinets. I apprehend that these stipulations will be more favoura- 
ble to Russia than to France and England, as they will be an inpedi- 
ment to them during the operations of the war. The two Germal 
Powers will thus stand aloof from any danger, without contributiog 
to the success of the just cause which France and Eogland have 
espoused in the interest of the whole of Europe. 

Our financial and commercial affuirs are in a very sad plight. No 
other important failure has been declared since MM. Leroy, Chabrol, 
and Co., suspended payment. But grave apprehensions are still en- 
tertained about several important firms. The Emperor declared that 
the declaration‘of failure of MM. Leroy, Chabrol, and Co-, should have 
been postponed for a few days, as he thought of the means to help 
that firm, and give it the means of resuming its payments. He was 
therefore, very angry at the Tribunal of Commerce having 4 
the failure, and he even threatened to dissolve that tribunal. 

The new loan has been issued at the Bourse. It was quoted on the 
first day at the price of subscription, that is at 65f 25c ; but it has al- 
ready declined to 64f, 











The following are the variations of our securities from April 6th to 


th :— 





fe fe fc 
The 3 per Cents. varied from sw... 6340 to 64 70 andleftoffat 63 30 
The 44 por Cents. ...ececeseecseeeee wee 8970— Gi @ _ 90 0 
Bank Shares ...ccc.sesoresseeesseeee 2590 0 — 2600 0 _ 2600 0 
Northern Shares .., vows 72250 — 750 0 — 732 56 
Strasburg ...corseersesee és 695 O— 725 0 _ 712 50 
IND cepisintnsataccenoniin eeeeeee oo 785 o— 800 0 == 790 9 
Orleans ..... vei scree sersersecssersveneees 1030 0 — 1050 0 _ 1042 50 
RROUCD ceosccesesscsercceceesevovececccocee 812 50 —= 840 0 - 820 9 
The TOssscesccessrcvesscessccccssecscceceoce G10 @ ==. 1415 0 = 4i0 0 
AVIZNON cecccorerssrececersesreeee covsee 645 O— 660 0 _ 655 0 


Hatr-rast Four.—It was announced to-day that the negotiations 
were broken off between Austria and Prussia, asthe Cabinet of Vicon 
had refused to admit certain modifications. Prussia consev 
cover the frontiers of Austria against an attack from foreign Powers 
but it refused to take any engagement in the case of a war with 


The Three per Cents. varied from 63f 15c to 63f 10c, but the qu0- 
tations were forcibly maintained by large discounts of reutes, W 
forced the sellers to buy back when they had time to deliver, 
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in the coulisse the prices were always at 35 and 40 centimes 
under the official The Four-and-a-Half per Cents, 
were at 89f 60c; the Bank shares, at 2,600f; the Northern 
shares, from 727f 50c to 725f; Strasburg, from 712f 50c to 7i0f; 
Orleans, from 1,042f 50c to 1,040f ; Rouen, at 805f; Havre, at 410f; 
Lyons, from 785f to 780f; Avignon, at 650f. 





Correspondence. 


SUPPLIES OF WHEAT IN CANADA. 
To the Editor of the Economist. 

Srz,—It has become an established fact that, under the most 
favourable seasons, Great Britain has to import more or less of wheat 
to feed her millions, Under the operation of Free Trade, with a suc- 
cession of fine harvests all over Lurope, little or no attention is paid 
to the subject of supplies; nor, indeed, is it essential to seek for such 
information when even a partial failure occurs in Europe, for since the 
removal of all restrictions on imports into England, anxiety (so far as 
the United Kingdom is concerned) is at rest, But when a general 
failure in the harvest takes place all over Western Europe, similar to 
the calamity of the past season, uneasiness is apparent, and questions 
as to the extent of old stocks in farmers’ hands,’’ “the probable 
supplies likely to reach your shores from America,” &e,, are in the 
mouth of almost every one. Considerable anxiety is evident on these 
points just now in England. 

Regarding the probable supplies to be spared from this con- 
tinent this spring, an estimate can be made approximating cor- 
rectness from the ruling prices since close of navigation: this, 
indeed, is a certain index (the prices) by which American sup- 

can at all times be judged. With regard to the abilities the 
tates possess from this till next August to furnish cereals for ship- 
ment, they may be briefly summed up to be fully double compared with 
the shipments of any previous year. And asto the supplies of wheat 
and flour likely to leave this colony, first open water, they wil] un- 
doubtedly be in excess of double the shipments of any previous season. 

The year 1847 tested the Western States fairly in their capabilities 
to supply corn (maize), all ofjwhich shipments of the article during the 
summer of that year arrived in bad order, and pronounced on arrival 
to be unfit for human food, which proved conclusively that as an 
article for shipment it could not, on account of its inferior keeping 
qualities, bereliedon. During that season the com tive difference 
in the value between wheat and corn (maize) was trifling, which kept 
down the exports of wheat; but since then shippers have felt shy of 
corn, which has caused its value to be reduced compared to that of 
wheat, consequently the consumption per head of wheat has decreased, 
whilst the other grain has become of more general use athome. By 
some, corn meal is preferred in every State of the Union to flour, but 
this year its relative cheapness has brought it into more genéral use, and 
the result will prove that far more wheat will be spared from the States 
this spring than was ever anticipated. The crops both of Indian 

orn and wheat in every section of the Union were unprecedentedly 
large the past year. Touching Canada, the crop of wheat was by far the 
largest ever produced, both in point of acreable quantity and yield, 
as well as being of very fine quality. The shipments during the 
autumn were extensive, owing to the unexpected high prices current, 
and some were led to believe that on the whole we had overshipped 
ourselves, till the middle of January, when snow fell abundantly, 
making travelling good, and the deliveries from that till now have 
been on a scale which has called forth exclamations of wonder on 
every side, and the general feeling now prevalent amongst dealers is 
that there is not currency nor warehouse room sufficient for the su 
plies still to come out. In almost every direction the past week the 
growers are complaining of their having to go from mill to mill before 
they can find a purchaser with the necessary storage to receive their 
offerings; and this is not the only complaint we hear, butat some of the 
largest establishments the farmers have had to wait twelve hours before 
‘their turn came for discharging their loads, 

‘Should every other country that has wheat to spare have had the 
same stir in the article that has been experienced in Western Canada 
the past two months, it is to be feared that a commercial crisis will 
come round in England in the months of May and June when the 
foreign arrivals will be at hand, Nothing but an immediate and great 
decline in prices can avert such a calamity. A reduction in the value 
of the different articles will doubtless check shi ts tosome extent; 
but without this the — at all events America, will be 
enormous—far beyond the expectations of the most sanguine—in the 
months of May, June, and July, and, in the event of the crops looking 
well on the ground in England and France simultaneously, with these 
supplies going into Britain the consequences may be imagined. 

he past winter having been favourable for winter wheat in the 
ground, and considering the breadth planted, it is expected that our 
exports of ’54 and ’55 will, if nothing unfavourable occurs to the crop, 
tell well, even if the price is forty per cent. under the present currency. 

Toronto, March 1, 1854. B. 

[We are bound to inform our readers that we are not acquaint 
with the writer of this letter, and offer no guarantee of his statements. 
They are probable, however, and being, if correct, of great importance, 
with this caution we publish them.—Ep. Econ.] 


DECIMAL COINAGE, 
To the Editor of the Economist. 

Sirx,— With reference to a decimal coinage, I do not know whether 
following system has ever come before you. I would suggest that 
on and after a certain date there should be only 10 pence in the 
shilling. Our currency would then be 10 pence =1 shilling; 10 
shillin 1 half-sovereign. For the sake of shortness, I would 
style half-sovereign—our unit—s queen. Thus, 1 queen=10 
shillings=100 pence ; the so =2 queens being of course 
retained. 3d, 4d, and 6d pieces, they w continue to 





exchange for 3 pence, 4 pence, and 6 pence respectively, being, how. 


ever, 3-10ths, 4-10ths, and 6-10ths of a shilling; but to facilitate ex- 
changes, I would coin 5d pieces, and cease coining 6d pieces. The 
crown would remain as it is; the half-crown being worth, however, 
2s 5d, instead of 2s 6d as formerly. The greater portion of as | 
large contracts cn, Ba in shillings or in pounds sterling, the al- 
teration would have a slight effect on old-standing arran nts; 
and, if need be, where based on the penny, the difference could easily 
be arranged by a reference to the old and the new rel :tions of the penny 
to the shilling. The exchanges of the common people, which are 
based on the penny, are generaily made for reedy money, and prices 
would very soon be adjusted to suit the change from 12 to 10 pence in 
the shilling. 

The great merit of the plan I propose is, that it does not necessarily 
change the name of any coin, or alter the recognised value of any 
gold or silver piece. There is an apparent alteration in the value ot 
the 3d, 4d, and 6d piece, but this is merely from the habit of looking 
on such coins as parts of a shilling more than as convenient forms 
for carrying pence. 

Bogging your reference to this matter if at all worthy of your re- | 
marks, Iam your obedient servant, 

Glasgow, April 4, 1854. 





kmpertal Parliament. 


—— 





Hooss or Lonps.—Monday: Question put by Lord Lyndhurst to the Marquis of 
Lansdowne, respecting the alleged seizure of Sir Hamilton Seymour’s effects at St 
Petersburg. Tuesday: Official replies as to the intentions of Austria and Prussia, and 
on the subject of the stated recall of the Prussian Minister. Adjournment for the 
recess. 


House or Commons.—Monday: The Bribery Bill, the Controverted Elections Bill, 
and the Bribery Prevention Bili ref-rred to a Select Committee—Discussion on the 
second reading of the Colonial Clergy Disabilities Bill. Tuesday: P ant of 
the second reading of the Reform Bill—The Balance-sheet iaid on the table by the 
Chancellor of the Exchequer. Adjournment of the house uatil the 27th inst. 


HOUSE OF LORDS. 
[CONTINUED FROM OUR LAST.] 
, April 7 

Earl Grey’s motion for copies of any correspondence between the different 
departments of Her Majesty’s Government with respect to any additions made 
to the department of the -at-War resulted in a lengthened debate. 
It war, however, subsequently agreed to without a division.—Adjourned. 

Monday, April 10. 

Lord Lyndhurst asked whether it was true that the Emperor of Russia, in 
detiance of the practice pursued by all civilised States, had seized the personal 
effects of Sir Hamilton Seymour at S: Petersburg ? 

The Marquis of Lansdowne replied that the Government had no official in- 
formation of the fact, though he beiieved it possible that Sir Hamilton Sey- 
mour might have reccived intimation that his property had been eeized by the 
Emperor Nicholas. 

A discussion then arose as to the enormous expense attending the printing 
and publication of the papers of tbe house, in the course of which Earl Gran- 
ville intimated his intention of submitting a proposition on the subject to the 
house after the Easter recess. Some other business was then dispatched, and 


their lordships adjourned. 
Tuesday, April 11. 

Lord Beaumont pat several questions to Lord Clarendon respecting the 
reports which had been circulated as to the intentions of Austria and Prussia, 
the recall of the Prussian Minister, and the proceedings of the fleet in the 
Black Sea; to the first of which 

Lord Clarendon replied, that he had as yet no official information on the 
subject, and therefore could not answer them either negatively or affirmatively. 
To the jatter he replied that the fleet in the Biack Sea had sailed to Kavarna 
Bay before the intelligence that the Russians had crossed the Danube 
reached Constantinople, and that it was now acting in conjunction with the 
Turkish military authorities. 

The Scottish Bankruptcy and Insolvency Bill was then read a second time, 
and referred to a select commiteee, on the motion of Lord Brougham. 

Their lordships adjourned, till the 27tb, for the Easter recess. 


PRINCIPAL BUSINESS OF THE WEEK. : 
} 
] 
| 


— 


HOUSE OF COMMONS. 
[ConriInUED FROM OUR LAST.) 
Friday, April 7. 

The motion on the second reading of the Oxford University Bill was produc- 

tive of a prolonged debate; but eventually it was agreed to.— Adjourned. 
Monday, April 10. 

The Bribery Bill, the Controverted Elections Bil), and the Bribery Preven- 
tion Bill were referred to a Select Committee. 

The house went into committee upon the Colonial Clergy Disabilities Bill. 

The bill, consisting of only one clause, enacted an indemnity to the me- 
tropolitan of any province, or the bishop of any diocess in the colonies, with 
his clergy and the lay members of the Church of England, attending meetings 
for regulating ecciesiastical affairs. 

Mr Dunlop moved to substitute for “ metropolitan of any province, or bishop 
of any diocese,” the words “‘ bishops and clerzy.’"” 

The Solicitor-General, who had charge of the bill, offered to modify the 
terms of the clause 80 as to obviate the objection of Mr Dunlop; but the 
opponents of the amendment called for a division, and the amendment was 
carried by 81 to 34. 

The next amendment proposed by Mr Dunlop was negatived, and certain 
amendments moved by the Solicitor-General were agreed to. 

The Chairman was then ordered to report progres, the remainder of the 
clause (after five hours’ debate) being reserved for farther discus_ion. 

Certain bills were advanced a stage. 

Mr Spooner moved that the house do agree with the report of the Com- 
mittee on the Ventilation of the House, recommending that various alterations 
should be made during the recess. 

After a short discussion the motion was agreed to. The house was counted 


out. ; 
, April 11. 
Lord J. Russell, in moving the adjournment af te nents on an Bete - 
Trecess, proceeded! to declare the intentions of the Guycrumen 
the Reform Bill. Adverting to the declaration made by Lord Aberdeen, that 
& reform of the representation of the people was one of the meuoures bo which 
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the Ministry was pledged, he avowed that he (Lord Jobo) had accepted office 
with that understanding, and considered that his personal honour was engeged 
to bring forward such a measure. Daring the interval afforded by the prorogation 
of Parliament, Lord Aberdeen and his colleagues had applied themselves to the 
consideration of this important question, and a measure was framed which hein- 
troduced on the 18th of February, the second reading of which he had deferred 
votil the 27th of April, on the ground thet very grave questions were before 
the house relating to the preparations for the impending war. He hed stated 
on @ previous occasion that the mere fact of a war being in prospect was not of 
iteelf a sufficient reason for deferring such a measure of internal improvement, 
and he saw no reason now to qualify thet opinion. Bat, when war was actually 
declared, the Government were bound to consider whether or not, at that par- 
ticular time, they should proceed to the second reading of a reform bill, looking 
at the state of opinion upon the subject in the house end the country ; and he 
thought it would be genera!!y acknowledged that, while there wae an indispo- 
sition in the house to undertake the coneideration of this question, the country 
had shown not a disapprobation of the measure (for, as far as he could learn, it 
had been approved), but an indifference as to its being immediately proceeded 
with, at a period when the absorbing interest of the war would withdraw the 
attention of the house and of the country from the details of the measure. 
This being the feeling of both, the Government had come to the con- 
clusion that it would be unwise to press the second reading of this 
bill. He admitted that Her Mojesty having been advised to an- 
nounce this measure, and the Government having proposed it, they 
were bound to do their utmost to carry it into effect; and he was no 
disposed to evade any pledge he had given on the snbject. It was a questiont 
whether greater inconvenience would not be incurred by any other course than 
that which the Government proposed, They could bardly prese the second 
reading of the bill without bging prepared, if necessary, to dissolve Parlia- 
ment, and to stake their existence as a Ministry upon the success of the mea- 
sure; but, the advieers of the Crown having thought it their duty to bring 
down mereages to both Houses of Parliament, und to ask supplies at the com- 
mencement of an arduous and, it might ve, a protracted struggle, it wae hardly 
compatible with their Guty to shrink from the posts they occupied, and to de- 
cline the responsibility which belonged to the war. The Government of Lord 
Aberdeen adhered to the pledge they had given when they hed entered office, 
to propose a reform in the representation: they saw no rearon to change their 
opinion as to the principle, the geueral scope, and the object of this measure, 
and they could only say that, when an opportunity presen'ed itself, they would 
be most willing to introduce a bill for that object, when Parliament could pro- 
perly attend to it, and to carry the measure forward with all the weight of the 
Government. Individually, he was well aware that the course he had taken 
would expose him to those weapons of taunt and sarcasm which Mr Disraeli 
knew so well how to wield, and to which, as the ordinary weapons of opposi- 
tion, he was accustomed. There were other parties, he added, to whom the 
statement he had mede might lay him open to suspicions, which could not be 
entertained without destroying hie position as the organ of the Government in 
that house. (Here the noble lord’s utterance was cheeked by hie feelinge, the 
interval being filled up by succeseive sympathetic cheers from both sides of the 
house). If, he at length added, he did not think he possessed the confidence 
of those parties, he should feel that he could be of no farther use to the Govern- 
ment or the country, and could no longer hold his present position. 


Sir E. Dering congratulated the house upon being extricated by the noble 
lord from a very difficult position by a course not only sound in itself, but 
entirely in accordance with the voice of the nation. The sentiments expressed 
by Sir E. Deriog met with the almost general approval of the other hon. 
ao who addressed the hcuse; and the motion for adjournment was 
agr ; 

The Oxford University Bill was committed pro forma, and ordered to be re- 
committed on the 27th inst. 

The Chancellor of the Exchequer, after laying upon the table the balance- 
sheet, eaid it had been his intention to make a statement respecting the revenue 
for the year now closed, the condition of the public balancer, and that of the 
unfunded debt, but, Mr Disraeli having that might moved for further informea- 
tion in connection with the subject, he thought it better, as far as any matter of 
argument was concerned, to postpone it, and he ehould confine himself to 
matters of fact. Mr Giadstone then stated the amount (explaining the 
reasout) of the excess of revenue received up to the 5th of April beyond the 
sum he hed anticipated on the 6th of March, and the amount of excess of 
imcome over expenditure (as stated in the published account), which showed 
the real eurplus of income for the yeur to be about 3,000,0007), which he 
thought a satisfactory reeult, the more so since the sum he had 
expected to receive from the income tax was less than he had antici- 
pated. He then detailed the state of the pudlic balances, the amount in 1853, 
the reduction in 1854 (when it was returned at 2,778,000), the manner in 
which the reduction had been brought about, by the paying off public debt and 
advancer, and the probable amount of the deficiency bills requi:ed to meet the 
quarter,—namely, 5,852,000/. Im explaining the deficiency bill system, and 
the extent of accommodation which the Government obtained from the 
Bank of England, he observed that some of the best-informed persons out of 
doors believed that the amount of deficiency bills out on the 5th of April 
represented the amount of the accommodation given by the Bank, and this 
amount had been estimcted at from 4,000,0001 to 6,000,0002; but the 
amount of deficiency bills chargeable to the public was only 2,808,0002 subject to 
supplies of cash in hand, which reduced the balance to 2,129,000%, It was 

Mr Gladstone added, that this unusual demand reduced the capital 
in the market available for commercial Operations; but this notion, he said, 
was not only erroneous, but ludicrously so, inasmuch as the demand withdrew 
from commercial purposes in the London money market not any sum what- 
ever. There war, he continued, another point in connection with ihe Bank, 
which was supposed to be a matter of good faith. Some persons had anidea 
that there had been a sort of compact (unwritten) between the Government 
and the Bank, under which demands on deficiency bills ought not to be made 
on the Bank. He was not aware of any such compact; but there had been 
an understanding in 1844 that, if there was a diminution of the public bala: ces 
Beyond the usual sum, the Bank would be entitled to a claim upon the 
Government, and vice versa if there was an increase. The presumption on 
which this understanding rested war, that the amount of the public balances 
was to remain in fature as it was at that time. Now, in the two quarters 
immediately preceding this n » Japuary 5, 1844, and April 5, 
1844, the amount of deficiency bills was, in the former, 5,462,0001, and in 
the latter 3,967,000/. On the 5th of January, 1854, the amount was 3,711,000/, 
and on the 5th of April, 1854, 5,472,0002. The average amount of the two quar- 
tere of 1854 was 4,591,000/, and that of the two quarters of 1844, 4,714,000, 0 
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upon the Bank for sccommodatioa (though it was desirable to reduce the amount) 
were not calculated to inspire any alarm ; that therej had been no contraction 
of the resources of commerce ; that the unfanded debt was moderate, and likely 
to continue so; and that public credit was ins satisfactory condition, when the 
menacing circumetances of the times were considered. 

Mr Disraeli, Mr T. Baring, Mr Laing. and Sir H. Willoughby made some 
comments upon the statements of the Chancellor of the Exchequer, and the 
paper was ordered to lie on the table. 

‘After some further basiness, the house adjourned until the 27th inst. 


i 
——————— 


“Welus of the CBteck. 


COURT AND ARISTOCRACY. 

On Sunday, the Queen and Prince Albert, the Prince of Wale?, the Princess 
Royal, the Princess Alice, and the Duchess of Kent attended Divine servive in 
the ate chapel of Buckingham Palace. 

te mete bad es audience of the Queen on Monday afternoon. Hig 
Royal Highness the Duke of Cambridge aleo visited Her Majesty, and took 
leave on proceeding to join the expedition to Turkey. Prince Abert rode on 
horseback in the forenoon, accompanied by the Prince of Wales, and attended 
by Lieutenant-Colonel F. H. Seymour. 

The Queen held a Court on Tuesday afternoon. at Buckingham Palace, for 
the reception, ow the throne, of an address from the Corporation of the city of 
London, expressive of loyal and earnest support in the war deciared against 
the Emperor of all the Russias. 

Her Msjeety and His Royal Highness Prince Albert left Buckingham Palave 
on Wednesday afternoon for Windsor Castle. 

The Queen and Prince Albert walked im the slopes at Windeor on Thun- 


da 
H t Lieutenant-General Sir George 









Her Moejesty has been pleased to appoin 

Pollock, G.C.B., John Pollard Willoughby, Eeq., aud Sir Frederick Currie, 
Bart,, directors of the East India Company. 

Cabinet Councils were held at the Foreign-office on Saturday and Wed- 
nesday. 

On Thursday a number of aged persone, male and female, assembled at the 
Royal Chapel, Whitehall, to receive the usual royal charitier, known a8 Maun- 
day gifts. 

Lt a Gout of Dersetors held at the India house, on Thursday, Mejor James 
Oliphant was chosen Chairman, and Elliot Maenaughten, Esq., Deputy-Clrair- 
men of the Company. 

Edward Romiliy, Esq., who bas been one of the Commiesionere of the Audit 
Board since 1836, bas been appointed Chairman of that board, in succestion to 
Sir william L. Herries, resigned. 

The office of Counsel to the Admiralty, rendered vacant by Mr Crowder’s 
elevation to the Bench, will, in all probability, be filled by Mr Phinn. 








METRUPOLIS. 


Goop Fraipay.— Yesterday was observed as a strict holiday at the Govern- 
ment offices, as well as at the great dock and other establishments of the 
metropolis. 

Heacra oF LONDON DURING THE WEEK.—The weekly return indigates on 
improvement im the state of the public health. The deaths regietered in the 
week that ended on Saturdey declined to 1,140: The weekly average in 
March hed been 1,305. The mean temperature, which in that month was one 
week with another 44°6 deg., in the firet week of April rose to 49°9 deg. In 
the ten corresponding weeks of the years 1844-53 the average number of 
deaths was 1,116, which if corrected for increase of population becomes 
1,228, The return of last week, therefore, gives a result less by 79 than the 
estimated amount. Last week the births of 906 boys and 877 girls, in all 
1,742 children, were registered in London. In nime corresponding weeks of 
the years 1845-53 the uverage number was 1,466¢ At the Royal Observatory, 
Greenwich, the mean height of the barometer in the week was 30,263 in. The 
mean was above 30 in. on every day of the week. The highest was 
30.388 in. on Monday; the lowest 30.040 im. on Saturday. The reading rose 
to 30.43 in. by 9 pam. on Monday. The mean temperature of the week was 
499 deg., which is 5.7 deg. above the average of the same week in 38 yeart. 
The mean temperature of each dey was above the average of the eame day 
throughout the week, and on Saturday it rose to 9.2 deg. above the average. 
The highest temperature of the week was 68.2 deg., and occurred on Satur- 
day ; the lowest was 33,9 deg., on Taesday, showing # range in the week of 
34.3 deg. The mean dew-point temperature was 42.4 deg., between witch 
aud the mean air temperature the difference was 7.5 deg. The wind wae 
variable, blowing first from the north and north-east, on Tuetday from the north- 
weet, on Wednesday avd from the west, and afterwards till the end 
of the weck generally from the eouth-west, There was no rain. 
—_—_—_—_—_—_—_—_—__= 


PROVINCES 

Tue Nortuern CoaL TRADE—NEWCASTLE-ON-Tywe,—There was much 
activity last week in the steam coal district of the Fyne, in consequence of 
orders from Government to supply the equadrons in the East and Baltic with 
coal. A large order was also sent down by the French Government to send 
coals out to the Kast. Freights rose from 451 a keel to 73/ a keel to Comstan~ 
tinople. Since then, in consequence of the ample'eupply that has gone, the 
Governments have not sent any more orders, but it is supposed have left the 
supply in the hands of the merchants to send out coal in the ordinary course of 
busines. The present rates to the East are—68i a keel to Constaa- 
tinople, 652 a keel to Gallipoli, wud 602 — keel to Milo, We have now 
& considerable fleet of screw colliers engaged in the London coal 
probably fourteen or fifteen sail, all vessels of considerable tonnage. More 
vessels are also building for the two companies engaged in the trade. 

Re ELECTION OF THE ATTORNEY-GENERAL.—The Attorney General was 


ae ——— 
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the establishment of the Mayor of Liverpool, and keeping up the churches and 
re eae oe ma eee interior towns ecudeoteh Ug tale 
Liverpool canal tailway companies were also represented, and 

it was considered the inquiry would extend over several i 
IRonMasrTers’ ¥ MegTING.—The usual quarterly meeting of the 
SE a LL emIren Gute” comenenes at Walsall on 


although the orders for all descriptions of tron are enormous, especially so for 
America and our home purposes; perhaps for bars the pressure is not quite so 
great, as for sheets, at least they are not commanding so stiff a price (propor- 


tionately) as compared with pigs: for the latter the demand is said to exceed 
alt precedent ; there are heavy contracts on hand, with the certainty that fur- 
ther orders would not be accepted at this time to any extent at the quotations 
of the day. The price of Staffordshire ironstone is as high as 218 per ton, not 
withstanding the Northamptonshire supply. 

IRONMASTERS’ QUARTERLY MEETING AT BIRMINGHAM.—This meeting 
took place on Thursday. The business transacted was not extensive. 
trade quotation for the average quality of Staffordshire bars was 10) per ton. 





IRELAND. 


Dosiin Customs.—The Customs duties received at the port 
during the past week amounted to 40,8357, which is nearly 25,0002 over corre- 
sponding week last year, of course arising from tea duties, on which 30,7421 
was paid; muscovado sugar, 2,437]; refined sugar, 4881; coffee, 106/; wine, 
2,800/; apirite, 3871; tobacco, 3,590/; and miscellaneous, 264/. 

AGRICULTURAL PROSPECTS.—The labour question and the prospect of a 
positive scarcity of hands for «gricultural purposes continue to monopolise the 
attention of the western journals. The Galecay Vindicator avers that com- 
plaints of high wages, the result of the wholesale emigration now in progress, 
are uotversal among the farmers:—“ In the neighbourhood of Galway 1s 4d a 
day is usual. About the Oranmore and Headford districts farmers are pay- 
ing 2s a day, whieh everybody kaows is courted as enormous wages in Ireland. 
The breadth of potatoes sown this year in the west is one-fourth greater than 
any plantation known for the last 20 years. The value of land ia Connaught 
is more enhanced in value than at amy period since the last war.” 





FOREIGN AND COLONIAL. 


FRANCE. 

Although no material change can be said to have taken place in the 
commercial and industrial position of Paris — the week, symp- 
toms indicative of an improvement have, nevertheless, manifested 
themselves. The retail trade has resumed some activity, and the 

asins de nouveautes in particular were visited by numerous buyers. 
In other branches of industry, however, the same stagnation was ob- 
servable. The extreme difficulty of discounting bills continues to be 
the chief obstacle to the resumption of busivess. The failure of the 
firm of Leroy and Chabrol, and the sinister rumours in circulation 
with regard to other houses, render capitalists very distrustful. They, 
besides, find a more adv us investment for their money on the 
Bourse, Government securities and railway shares, at their present 
prices, giving an interest of 6 and 7 per cent. The accounts from 
the manufacturing districts are more satisfactory. Commission agents 
from the United States have arrived at Lyons, who, remembering the 
enormous profits they realised in 1848 and 1849, put forward at first 
extravagant pretensions, which they ultimately were compelled to 
abate. Notwithstanding the war, the Russian merchants continue their 
commercial relations with Lyons. Large orders for silks and velvets 
have been received there from St Petersburg and Mescow, which are 
to be forwarded to their destination, via Germany. At Rouen and 
Roubaix, trade has improved, and the manufacturers are pretty active. 
The price of graim has increased in Paris, and in most of the pro- 
vincial markets. Flour of the best quality sells 2f higher per sack 
than last week. Speculators on hearing of the rise in England have 
reduced or withdrawn their offers. The existing deficit and the state 
of the temperature likewise contributed to the rise. 

An imperial decree has been published in the Moniteuwr, fixing the 
duties to be levied on Portugese merchandise imported direct from 
Portugal into France. The same duty is to be imposed on goods im- 

under the Portuguese flag as under the French flag. The 
tonnage is to be 1f per ton. 








SPAIN. 

Serious disturbances took place at Barcelone., on the 30th and 31st 
ult, They commenced by a turn-out of the workmen of a large manu- 
factory called La Espana (ndustrial,’situated at Sanz, two miles from 
Barcelona. The workmen at other manufactories iu the neighbour- 
heod soon joined in the turn-out, and refused to return to work, and 
acts of intimidation were practised by them against those men who 
were willing to work. The authorities had some of the parties taken 
up, and in consequence of this there was a general turn-out of the 
workmen at Barcelona and the neighbeurhood on the 31st, the men 
parading the streets in large bands, uttering cries of various kinds, 
and demanding that their companions who had been arrested should 
be set et liberty. A large body went to the prison with this object, 
The troops were drawn out, and some shots were fired, by which 
three men were killed. 





as GERMANY. 
foreign pelicy of the Prussien Cabinet was thorough!|y dis- 
cussed on Saturday in the Second Ciamber, at Berlin. We learn 


| that the bold and out-spoken language of the national and constiiu- 


tional party has caused immense sensation throughout Prussia, La 
asking for the vote of the credit demunded (30,000,009 thalers), M. 
Manteuffel, President of the Council, said that the Government 
wanted it that it might be able to put the whole military foree of the 
neétion in motion. The necessity of being fully armed might perhaps 
have been questioned threes weeks ago when the loan was brought 


| forward, but conid not be now, when every European State was in 





arms, and the danger of war was menacing. The question was, 
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upon the basis agreed on in January last had been prepared by their 
Pleo ies at Vienna, and the Minister of Prussia wa the 
day before received orders tosign it.” The Minister concluded by 
saying that any vote granting the credit on condition that Prussia 
should adopt this or that line of policy (alluding to M. Viacke’s 
amendment) would be considered as a refusal, the Goverament 
wanting the money at once. 

Hereupon another M. Manteuffel (brother of the Premier) rose, 
and denied the right of the Chamber to judge of the foreign policy of 
the Government at all. The army would give its blood without 

ing conditions: let them imitate its examp!e. 

M. Bethman Holweg, leader of the old Prussian party, said— 
Rusyia is striving for the government of the world. She must be re- 
duced to reason, and it is especially Prussia’s business to doit. The 
sentiment of royal relationship is a ag | respectable one, but state 
policy ought not to follow sentiment. Russia is under great obliga- 
tion Sto Prussia, and she repays us by closing her frontier to our 
commerce, and treating our Stute with contempt. The Russian 
party among us having failed to engage us in an alliance with 
Russia now stands up for neutrality: as if Prussia could remain 
neutral in the midst of combatan‘s. Prussia has but one part to take 
—she must join the Western Powers, or rather Europe, to sustain 
the right. (Prolonged applause.) I am delighted to hear that a 
good understanding is eatablished with Austria. But why not state 
the grounds of this agreement? Prussia hesitates always. Woe to 
the country if in this case it decides only at the moment of danger, 
and when it is too late. “I trust, gentlemen,” said the speaker, 
“ with confidence, not in equivocal words por in men who bend with 
the willow in the wind, but in the irresistible current of events.” By 
a union of the right with the extreme left, qualifying clauses were 
rejected, and the loan was granted without conditions. 





TURKEY AND RUSSIA. ' 

The passage of the Danube by from 40,000 to 50,000 Russians is 
now fully confirmed, and our latest accounts state that no serious 
check to their progress towards Silistria has been attempted by Omar 
Pasha. The allied fleets are now in the Biack Sea, and Admiral 
Dundas bas signalled the various commanders to “sink, burn, and 
destroy everything Russian.” It is presumed that the marines of 
the fleet, 7,000 in number, will be landed to defend Varna. The 
whole of the English troops lately arrived at Malta bave been dis- 
patched to Constantinople, in which city great enthusiasm prevails. 
There are now at least 10,000 French troops ia the neighbourhood 
of the Dardanelles. From the fact that the Russians have violated 
the Servian territory, a large body of Austriaus have been ordered 
to occupy it. 

From Vienna, the following has reached us :—“ The military con- 
vention which Baron Hess has been negotiating for the last fortnight 
with the Prussian commisioners at Berlin is just concluded, It estab- 
lishes an offensive and defensive alliance. Although the Prussian 
Goversment has striven to exclude from it every stipulation which 
might bring it under an engagement to appewr in arms against Rus. 
sia, the convention contains provisions to which the foree of circum. 
stances may very soon give the character of obligations to fight against 
the common enemy.” 

Letters from Galatz to the 30th ult., state that all foreign vesecls 
in the port of Sulina have been sequestered by the Russian Govern- 
ment. 

From the Baltic, we have no news of importance. On the 7th inst. 
Sir Charles Napier visited the King of Sweden. A portion of the 
Russian fleet had been discovered in the Gulf of Finland. As the 
ice had broken up, Sir Charles Napier, with the greater portion of 
the fleet under his command, had sailedin search of it. Great 
efforts were being made by the Russians to give us a warm reception, 
The whole of the Finnish guards had been removed into the interior 
of the couatry. The Island of Aaland has been abandoned, and the 
forts are now dismantled. The accounts broug!it from St Petersburg, 
relative to the state of opinion in that city, and particularly among 
the upper classes, would show that a great change is observable there. 
Those sentiments, so far ascan be ascertained under a regime like 
that of Russia, are different according to the class of people by whom 
they are expressed. But six or eight months ago, when war had not 
assumed its more terrible aspect, while it was as yet but a menace 
for the future, and when all chance of the submission of ‘Tarkey or 
of the division of the great Powers had not died away, every spirit 
was animated with the same ardour. Noble and plebeian, gentle 
and simple, soldier and civilian, were certain of success. The con- 
viction that no State of Europe would hazard war for the sake of 
Turkey made them enthusiastic and insolent. In every part of 
the empire the crusade against the Mussulmans was preached. 
Tne Czar was encouraged with enthusiastic shouts to persevere 
in the Holy War, for it was firmly believed that the moment 
Russia appeared armed before Europe, opposition to his will would 
cease as if by magic. If we can credit what we now hear a 
marked change has taken place—anot, of course, among the lower 
classes, who still have faith im the invincibility as in the intallibility 
of the Czar, but among those whose knowledge of foreign countnes, 
and whose just appreciation of the immensity of the resistance he 
will encounter, euable them to judge more impartially of the real 
state of thiogs. These classes have gradually lost their confidence 
in the success of their master, as they witness the union which a 
seuse of common danger has effected among the great States of the 
Continent. It has becn asserted that the private property of Sir H- 
Seymour at St Petersburg has been seized by the Czar. In a letter 
to the Times Sir H. says :—“ The question affecting my interesis ap- 
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to be not whether certain cases which I left at St Petersburg, 
and which contain pictures, ornamental furniture, books, linen, and 
other articles of value, are to be seized and confiscated, but whether 
their shipment on board the Anne M’Alister, the only English vessel 
remaining at Cronstadt, is to be permitted. According to the last ad- 
vices the question has been determined against me; but, as I am 
bound to infer that the decision must have been taken on erroneous 
et I stili entertain the hope that it may be reconsidered and 
rev 4 
The statement published » some journals to the effect that Cheva- 
lier Bunsen, the Prussian Minister at the Court of St James’s, has 
been recalled, is not confirmed. 





GREECE. 
Despatches from Athens of the 7th state that the insurrection does 
not make any progress. Armiro has not surrendered. Some Turkish 
reinforcements havevarrived at Prevesa and Volo. 





AMERICA. 

We have advices from New York to the Ist inst. No great altera- 
tion has taken place in the general aspect of either trade or finance. 
The war in Europe was not expected to very seriously disturb com- 
mereial prosperity. The money market was tighter, and the banks 
had contracted their loans. Stocks had, after some depression, rallied. 
The national debt of the United States had been further reduced to 
52,189,172 dollars on the 25th ult. The shipments of gold to Euro 
were small, and the total exports had been 3,858,682 dollars since the 
lst January last. The receipts of gold from California were falling 
off considerably. Letters from Havana state that the Black Warrior 
American ship had been realised on the payment of 6,000 dollars, 
The amount was paid under protest. 





INDIA AND CHINA. 

The commercial news from India by the overland mail is tolerably 
satisfactory. Money appears to have been in good demand and 
rather dearer. The following information respecting the indigo 
trade is extracted from Messrs Moran and Co.’s circular, dated Cual- 
cutta, March 4:—“ The transactions in our market, during the 0 
month, have not been such as to require any particular remarks. The 
public sales have gone off unevenly; really good indigo generally 
ee competition, while ordinary and low consumers and 
Oudes have been comparatively neglected. Animprovement of about 
2 per cent. in the rate of exchange iately has, however, caused a 
rather better demand, and the fact of freight having risen from 5/ 15s 
to 6/ 15s (and to-day to 7/ 7s 6d) per ton for other less valuable staple 





articles of export, may also tend to direct attention to indigo as a 
remittance. Exports from Nov. Ist to the evening of the 3rd cur- 
rent :— 
Chester. Fy. mds. §. Ch. 
To Greet Britain ....en.sssssssseeses woe 14,133 sew. 54,657 2 10 
Havre and Bordeaux... .. ses-.ee 4,782 soos 17,135 32 © 
AMETICA o00....00000000 senses one soe ceeeee « oe 750 seoees 3,045 14 12 
Gall, Be. .00...cc0ce.cer cvoessccececsccess 68° 14657 ceceee 6,336 14 10 
21,322 81,174 24 0 


“ Prospects of the new ate so far promising. There isa good 
show of October plant; wah pustl fdas feil about the middle 
of last month, enabled a few planters in Lower Bengal to sow a por- 
tion of their low lands and light soils, for the success of which, how- 
ever, further showers are now required. With regard to the out-turn 
of last year’s crop, we believefour increased estimate of the 4th Jan. 
(1,038,000 to 1,09,000 fy mds) will prove to be rather under than over 
the mark, the u vinces having turned out even more than we 
then anticipated. e think, however, 1,10,000 mds to be the out- 
side figure likely to be attained. Of that quantity we estimate about 
16,000 mds to be still remaining for disposal.’ 

From Bombay we are informed :—“ Our money‘market has been 
dull during the last fortnight, business being interrupted by the 
approach of the Hoolie holydays, which began yesterday. The de- 
mand for money, which has been felt for some time in the bazaar, 
has become more general, and the banks have advanced their rates of 
discount 1 per cent. In Government securities and bank shares 
there is no business doing, and our quotations are again lower. 
Trade during the last fortnight has been dull, and business done to 
& limited extent. This is owing to the interruption in a measure of 
the Hoolie helydays, and the smal! arrival of goods in demand. 
Freights have slightly advanced since the last report, owing to many 
of the late arrivals having been put on the berth for China. Ton- 
page is again becoming scarce, and may be quoted to London and 
Liverpool, 4/ 7s 6d to 4! 10s; toChina, 24 rs per candy. Exchange 
on England remains much as last reported—for credits, 2s Ojd 
to 2s Ojd, six months’ sight, and documents, 2s 1d to 2s igd, six 
months’ sight. 

A letter from China, dated Hong Kong, Feb. 25, says: —“ We 
have to announce by this mail the important intelligence of the 
apparent success of the Russian Admiral in negotiating for the open- 
ing of Japan to all nations, The Russian screw steamer, Vostock, 
arrived at Shanghai from Nagasaki on the 10th inst., and left ag«in 
tor that place on the 11th. She brought the news that the Emperor 
of Japan had consented to negociate, and had sent high ministers to 
to treat withthe Russian Admiral, and had given him a great dinner 
at Nagasaki. They have positively announced to him (such is the 
language used), that they intend to ‘open up,’ but require time to 

There can be no doubt the visit of Commodore Perry 
Ce season has greatly contributed to this desirable and important 


e. 
“ The insurgents have evacuated Tan-Chau, on the north enterance 
the Grand Canal, and the Imperialists have taken possession of it, 
ich is considered a great victory. 
“At Shanghai a Custom-house has been re-established, close to 
the foreign ground, and recognised by the representatives of the 
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three Treaty Powers, and the Taoutae expects to maintain the 
ition.” 

“‘ Tea.—The business for the last month has been considerable, and 
prices of most descriptions show an advance. Congous remain about 
the same as last month. The settlements for the month of congou 
have been 56 chops, at from 15 to 23 taels. Ning Yongs and 
Oolongs have advanced about 3 taels, and have been in demand, 
Country greens have been taken largely for American account, 
and young hyson is 2 to 3 taels dearer. Parchases have been 
chiefly of young byson. 
Export from Canton, Feb. 25,, 1RB4 coc. cccccceeces ccevce cess ccsesesesesoceses sence ccs 35,1 


_ Shanghai, Feb. 25, 1854 .coccoccosee ++: covcccces coscescceeces 00400 +2* 200 see 20,261,300 
-_ Foo-chowsfoo, Feb. 25, 1854 ccc ccecces.ccccccecce coc edb ote ccccsenes scece 5,303,000 


—_——— 

Total  ....co..cecccessesceessosssenseesreneces seneessseseceses seeeeeeens ston 60,665,100: 

ane Canton, Feb. 25, 1853 secsessress ses sssssesseceenerene senese ror see seseerere 25,894,200 
ox Shanghai, Feb. 25, 1858 seose.--seseseeeeeserseeseenseesssenesesereseeere 26,793,900 


Total corre ccoccecsecssecerssecsessecoesocansesessesesssecesececs sesccecce 69,088,260 

“ Exchange on England has ruled at 4s 10d to 48 10$d for 6 
months’ sight bills. On India Company’s accepted paper, 230r per 
100 dols. 

“ Bullion.—Sycee silver, 3t 6m premium; gold, 21°16 dols per tael; 
Carolus dollars, 15°16 per cent. premium, , 

“ Freights.— Vessels are wanted, and those available get 5/ 153 to 
6! for London and Liverpool. 

“Silk.—The quantity in the market, about 400 bales, common 
kinds, was taken off at previous prices. Further orders had been 
sent to the interior, but no prices as yet reported. Nominal quota- 
tions at Shanghai—No, 1 and 2 Tsatlee, 310 dols; No. 2, 290 dols; 
No. 3, good, 265 dols ; common, 220 dols to 240 dols. Taysaam, fine, 
none ; good, 240 dols; fair, 220 dols to 280 dols ; common to inferior, 
180 dols to 210 dols. The export from China is estimated at 46,600 
bales.”” 

The advices received from Ceylon announcethe fact of gold having 
been discovered about forty miles trom Colombo, to and from which 
there is a good carriage road. Two Government inspectors had been 
despatched to the locality, and their report tothe Government fully 
confirmed the fact. 





BIRTHS. 
On the 10th inst., the Right Hon. Lady Rayleigh, of @ son, 
On the 7th inst., at Glyno, the Lady Vivian, of a son. 
On the 8th inst., at Grey Abbey, the Lady Charlotte Montgomey, of a daughter, 
On the 8th inst,, at Dyrham park, Barnet, the Hon. Mrs Trotier, of a son. 
On the 12th inst., at Bournemouth, Hants, the Hon. Mrs H. Manners Sutton, ofa 


son. 
MARRIAGES. 

On the 4th inst., at the British Embassy, Florence, by the Rev. H. Green, Richard 
Cave, Esq.. to Louisa, only daughter of the Hon, William Dawson Damer. 

On the 11th inst., at the Parish church, Chelmsford, Essex, by the Rev. C. A. St 
John Mildmay, Rector, Mr William Chadwick, Surveyor of Government Taxes, Shef- 
field, to Milbrough, daughter of Mr Durrant, Bishops hall, Chelmsford. 

DEATHS. 

On the 10th inst., at his residence, at Cheltenham, Rear-Admiral Lowe, in the 83rd 
year of his age. 

On the \0th inst., at No. 45 Durnford street, Stonehouse, Devon, ia his 67th year, 
William Pender Roberts, Esq., retired Post Captain Royal Navy, and magistrate for 
the county of Co:nwall. 

On the 3:d of March, during his yoyage homewards from Madras, Lieut.-Gen. Sir 
Richard Armstrong. 

On the 3rd inst., Sir John Bisset, K.C.B. 

On the 4th inst, at Montpellier, France, Georgina Knowles, second daughter of 
the late Admira) Sir Charles Knowles, Bart., G.C.B. 

On the 10th inst., at No.7 Hyde park terrace, Colonel Powell, Lord-Lieutenant and 
late M.P. for the county of Cardigan. 

On the 11th inst., at St James’s square, Harriet, widow of the late George Byng, 
Esq., M.P. for Middlesex. 

Oo the 7th inst., at Manor house, Bampton, Oxfordshire, Frederick Whitaker, Esq., 
Justice of the Peace and Deputy-Lieutenant for ihe county of Oxford. 








CUMMERCIAL AND MISCELLANEOUS NEWS. 


A Treasury order has been issued permitting the export of arms and warlike 
stores to ports in the United Kingdom, and likewise to all places in North and 
South America, except the Russian possessions in North America; to the 
coast of Africa, west of the Straits of Gibraltar, and round the south and 
east coast of Africa ; to the whole coast of Asia not within the Mediterranean 
Seaor the Persia Gulf, snd not being part of the Russian territories ; to the 
whole of Australia, and to all British colonies within the limits aforesrid, upon 
taking a bond from the pereons exporting such prohibised articles that they 
shall be landed and entered at the port of destination ; and that all further 
permission to export such articles to other parte of the world be only granted 
upon application to the Lords of the Council. 

The advices from Russia continue to exhibit a total absence of 
reaction from the rapid deterioration of the Government paper cur- 
rency. At St Petersburg strong evidence is given of the view enter- 
tained by the commercial classes as to the value of the statements 
attempted to be diffused, that a stock of bullion remains in the for- 
tress equal to 19,000,000/ or 26,000,000/ sterling, by the fact that the 
bank notes for which this gold is represented to be the security have 
fallen to a discount of 12 per cent. The last quotation of exchange 
on London was 33d, and there is every indication that the Czar cao 
hope for no financial resources to enable him to maintain large 
armies out of hisown territory for any lengthened period. Meaa- 
while, mercantile disasters of considerable importance are taking 
place. Iija Stephenoff, a cotton-dealer at St Petersburg, has just 
failed for about 70,000/, together with M. Jensen, also a broker, 
Riga, for about 40,000/, while at Moscow the three firms of 5. 
Alexeyeff, T. Mathias, and C, Kyber, the amount of whose liabilities 
is not yet known, have likewise suspended. At Revel, it was expect 
some exports would yet be made. Purchases of tallow, hemp, &c-, 
were in progress at St Petersburg, to be sent to Prussia and ipped 


via Memel. . 8g fs 
Letters from contain bad accounts regarding the vine disease. 
Throughout the it issaid to have made its a ce ina 


serious form, and already the shoots that were affected last year have 
begun to furnish unquestiouable evidence of its ravages. 
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The directors of the Oriental Bank have notified the payment of a 
dividend of 1/ 15s per share, free of income tax, being 7 per cent. 
for the half-year on the paid-up capital. 

The Mexican Government has established a duty on the exporta- 
tion of all discriptions of logwood, at the rate of 8 per cent. upon 
the valuation of 50 cents per quintal. 

During last year there were built and registered in the 
United Kingdom 635 sailing vessela of timber, of the collective 
burden of 146,380 tons, and 10 of iron, of 8,576 tons; the num- 
ber of steamers built was 36 of timber, with a tonnage amount- 
ing to3 ,305, and 117 of iron, with a tonnage of 44,910; 32 
ealonial-built vessels (20 of them from New Brunswick) were regis- 
tered here, and 102 foreign ; the tonnage of the former was 26,443, of 
the latter 30,073. 69 of our sailing vessels and 15 of our steamers, 
with a united tonnage of 5,221, were broken up in the course of the 
year, and 569 of our sailing vessels, and 12 of our steamers, together 
of 120,714 tons, were wrecked. 

The Board of Customs have furnished each of the waterside 
customs establishments at the outports with a supply of medicine in 
case the tidewaiters or night-watchers, who are liable to get wet, and 
are exposed to inclement weather, are taken ill with cholera. 

At the half-yea:ly general meeting of the Royal Mail Steam Packet 
Company held on ‘thursday, the report of the directors was adopted. 
The dividend, at the rate of 2/ per share, free of income tax, will be 
paid from and after Thursday next, the 20th inst. 

The following report of the coffee market has reached us from Cey- 
lon, under date the 11th ult :—The total clearance of coffee to various 
countries since 10th October have been—For London, 104,346 cwis 
plantation, 48,093 cwts native; Australia, 1,939 cwis plantation, 4,178 
cwts native ; Liverpool, 4,043!cwts plantation, 487 cwts native ; France, 
4,412 ewts plantation, 17,489 cwts native; Cape, 766 cwts native; 
Mauritius, 567 cwts native; total, 114,740 cwts plantation, 71,850 cwts 
native. Same period in 1853, 99,565 cwts plantation, 64,802 cwts 
native. Coffee, Native—About 2,500 cwts have been sold during the 
fortuight, at from 36s 6d to 37s per cwt, picked and dried. Our pre- 
sent quotation is 36s 6d, with a downward tendency. Nearly the 
whole of the crop has reached Colombo. Coffee, Plantation—Sules at 
auction has been effected at 9s 3d to 9s 8d. Much of the crop is still 
detained in the interior for want of transport. Cocoa-nut Oil—We 
hear of a small contract at 14/ 5s without casks. The articie may, 
however, be quoted at 14/ 10s to 15/, at which rates it would be diffi- 
cult to make large contracts. The stock of copperah is small, and 
holders are looking for high rates. 

The following are the latest freights in London, per ton of 40 
feet:—Australia—Adelaide, 903; Hobart Town, 85s ; Launceston, 
85s to 100s ; Melbourne or Geelong Wharves, 105s to 120s; Melbourne 
or Geelong, 85s to 100s; New Zealand, 100s to 120s; Portland Bay, 
120s; Swan River, 90s; Sydney, 80s to 90s— Alexandria, 30s—Algoa 
Bay, 45s to 55s—Alicante, 60s—Ancona, 60s— Antigua, 30s—Athens, 
30s—Barbadoes, 30s—Barcelona, 45s—Batavia, 60s—Bitboa, 20s to 
30s— Bombay, 50s—Boston, 35s—Buenos Ayres, 60s—Cadiz, 40s to 50s 
—Calcutta, 50s—Canton, 80s—Cape Town, Cape of Good Hope, 45s— 
Carthagena, 30s to lon, 60s—Constantinople, 45s— Danube 
(Galatz and Ibrail), 40s—Demerara, 30s—Dominica, 30s—Genoa, 

30s—Gibraltar, 20s—Gijon, 50s—Grenada, 30s—Havana, 50s to 60s 
—Hong Kong, 70s—Ionian Islands, 40s—Jamaica, 303 to 40s— 
Kurrachee, 70s to 80s—Leghorn, 30s—Lima, 60s—Lisbon, 20s— 
Madeira, 40s—Madras, 60s to 70s—Malta, 30s— Malaga, 35s to 458 
—Marseilles, 30s—Matanzas, 40s—Messina, 40s— Monte Video, 60s— 
Moulmein, 80s—Naples, 40s—Nassau, 30s—Nevis, 60s—New York, 
30s—Oporto, 30s—Palermo, 40s—Quebec, 25s—Rio Janeiro, 40s—San 
Francisco, 85s to 90s—San Sebastian, 35s—-Santander, 30s—Seville, 
35s to 45s—Shanghai, 90s—Sierra Leone, 60s—Singapore, 80s— 
Smyrna, 30s—St John’s, N.B., 25s—St Vincent, 30s—St Kitts,60s— 
St Lucia, 30s—S:t Thomas, 30s—Syra, 30s—Tobago, 30s—Trieste, 30s 
—Trinidad, 30s—Valparaiso, 60s—Valencia, 60s—Venice, 35s— 
Whampoa, 75s. 





Literature, 


Tue Qvarrerty Review. No. CLXXXVII. John Murray, 
Albemarle street. 
The “ Quarterly Review,” like the “ Edinburgh,” has eight articles, 
but it is much more political. An article on the “ Treasures of Art 
in Great Britain” may pair off with that in the “ Edinburgh” about 
the National Gallery, and we it by without further notice. In 
both there is an article on Codification, though in the “ Quarterly” it 
bears the name of “ Criminal Law Digest,” and both—.hough the 
“ Quarterly” not so vehemently as the “ Edinburgh”—side with the 
codifiers. A lengthened notice and criticism on Sterne in the 
“ Quarterly” may be ranged with the notice on Locke in the “ Edin- 
burgh;” and though the subject is, perhaps, a better one for a mere 
literary man, it is not so important as Locke. ‘he article in the 
** Quarterly,” however, is pleasant to read and favourable to Sterne. 
To match the Memoirs of Moore the “ Quarterly” has an article on 
“Lord Holland’s Memoirs of the Whig Party,” which bristles with ail 
the petty animosity and stings with all the malignity of the articles 
which continually appear from the same hand in the “ Quarterly.” 
It will be a treat for the Tories and for all the admirers of literary 
malice. “ Sacred Geography,” which treats of the countries referred 
to in Scripture, and the “ New Reform Bill,” which analyses the 
measure just given up for the present, are two articles in the 
“ Quarterly” which have no counterparts in the “ Edinburgh.” 
Neither have the articles on “The Russian Empire” and on “ ‘The 
Turks and the Greeks,” both of which are exeelient. The former is 
by far the most luminous essay we have seen on Russia—on its re- 
sources and capabilities for carrying on war against the two W estern 
Powers. The reviewer holds that it is a “political error of the first 
magnitude on the part of Nicholas to have challenged them to bring 
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~~ 
to the test his powers of endurance, to prove that Russia is assailable 
in the Black Sea and in the Baltic, and to hazard a campaign which 
must in great part destroy the prestige of his forces.” The article on 
“ The Turks and the Greeks’’ is written by one well acquainted with 
the subject, and is full of local history. Both these articles will be 
widely read and much quoted, and, being well-timed, suffice to make, 
with the other matters mentioned, this number of the “ Quarterly” 
an extremely good one. 





Tae New QuakTerty Review No. X. Hookham and Sons, Old 
Bond street. 

Far more multifarious in its contents than either of the others, the 
“ New Quarterly” is less grave and less sententious. It contains articles 
on the * Literature of the Quarter,” on the “ Literature of the War,” 
on “ India,” on “ Authors and Publishers,” on ‘‘ Moore and Croker,” 
on “ Modern Comforts,” on “ Mr Macaulay,” on “ Mr De Qainey,”jon 
“ Travels” and on “ Novels,” on “ French Literature” and on “ German 
Literature.” All the subjects are treated in a dashing, off-hand, 
sprightly manner, making the youthful Review a favourite with 
youthful readers. 


No. CCII. Longwans, London; 
Black, Edinburgh. 
Tue Review opens with an elaborate history of “ Mormonism,” and 
a dissertation on its doctrines and prospects. A more comprehensive 
paper on the subject has not failen under our notice, though we do 
not share the astonishment of the reviewer, either at the monstrous 
doctrines of the Mormonites or at their political success. The whole 
religious education of the people fits and prepares them to re- 
ceive such doctrines; and it is less astonishing that the ignorant 
interpret texts literally, than that the learned wrest them, in order to 
escape the consequences, into some figurative meaning. The bulk of 
the people being prepared by education for marvels and prophets, and 
finding in civilised society only constant and excessive toil inade- 
quately rewarded—a small class monopolising the chief advantages of 
society—they are ready at all times to believe anything similar to 
that which they are habitually taught, and to follow those who connect 
that with promises of enjoyment now denied to them. That for a 
creed, however false or absurd, they submit to hardships and brave 
great dangers, is common to the Mormons as with all races of men; 
and their conduct, as well as the rise of numerous similar sects with 
absurd creeds, and of political bodies seeking their happiness in some 
kind of communism, are more instructive for the light they throw on 
well-accredited creeds and highly-favoured political systems than 
surprising. They are quite as worthy of being studied, in connection 
with existing systems, if not the consequence of them, as isolated 
henomena—inexplicable results of some peculiar credulity in the 
umble classes. From Joe Smith and Mormonism the Review passes 
to “ Locke and his Pbilosophy”—opposite poles of humanity : ones 
hypocrite and swindler, his sect believing any absurdity on authority; 
the other a most conscientious man, of perfect integrity, enya 
aside all authority bat that of reason,” which ultimately resolves itself 
into the authority of the senses—always appealed to in the last resort 
—as the judge over all other authorities. The one reviewer is as 
great an admirer of Locke as the other is a contemner of the author 


Tue Eprxsures Review. 


of Mormonism. The character of the philosopher is we'l-described {}j 


and deservedly eulogised. His writings are vindicated against the 
assumptions of some of his admirers, who have claimed him as the 
advocate of “ sensationalism;” and from M. Cousin and others, who 
have rather cavilled at phrases in which they have found evntradictions 
than judged Locke's writings from their general scope and spirit. 
Those who are best acquainied with Locke will agree with the re- 
viewer's concluding remark,—“ There are few philosophers who teach 
youthful readers more truch, or, on the whole, with less error, and 
none—absolutely none—who will exercise a more salutary influeoce in 
the formation and discipline of their entire habits ot mind.” A 
“History of French Protestant Refugees” follows Locke and his 
Works, and is much more closely allied to him—the great teacher of 
toleration—than the first article. The history is full of curious jeara- 
ing concerning men who became an interesting portion of our own 
population and of their banishment from France. The author seems 
to have spared no pains to master the subject; and broadsides, 
pamphlets, poetry, as well as as dusty folios, ail afford facts or mate- 
rials for illustration. The review of “ Mvore’s Memoirs” gives a 
sketch rather depreciating of the poet's life and character; but we see 
nothing very new or striking added to the mass of writing on the 
subject with “which the reading world has already been inundated. 
An article on “ The National Gailery Report” we pass by, as treating of 
a subject we do not care either to study or to understand. On no sub- 
ject isso much ink and time wasted ag on “galleries,” “art,” &c. 
An article on “ Recent Italian Autobiographies”—those of Castell- 
monte and Benoni—condemns the former very properly, and praises 
the latter. The Review notices the extreme youth of the actors in 
Italian revolutions as a cause of failure, but does not notice the corre- 
lative fact that, in a society so little progressive in point of population 
as the Italians, the number of young must be small as compared to such 
& progressive country as the United States or Engiand, and, theretore, 


in “The Judges on Codification,” the Review takes the opposite side 
to the judges, who have opposed codification, and warmly supports it. 
The question lies, according to the Review, between having a rule so 
flexible in its application that it is no rule at ali, or having a known 
rule of which the people are informed in order that they may comply 
with it, The wricer is decidedly of opinion that the judges are unsate 
guides in legislation, and the difficulty is to find safe guides. The 
reviewer, who of course supposes himself fit for a legisiator, should 
inform the public, we think, whe:her there be rules laid down for all 
men’s conduct wholly independent of legislation, or whether there be 
not; and, if there are, in what degree they are insufficient, and to what 
degree, in all cases, they require to be enlarged, prescribed, defined, in- 


the revolutions promoted by the young only in lialy must be failures. | 


0 ee ee a me 
————————————— 


ee 
ae er 








Ege 


Pe Pe at res fai 
- Mid * . * 


ee 


Sa 


SRE Red PERE 


Sea ey Bath mgs 


Se RC ER ae MRE De OR aN atta 4. Utils sil ONL, Se 


~~ 
+ She 
ae 


OE PRA Te et rely 
wid ws . 


UAE SRAM 


* 


2 


AMSAT SRN RE ER 
*, a * “ peer ind Me RRP Stes 


OS eR ae Lek 


oe ee 
pe alee 


in 


) 
ee Pe 


LS ed tn ene ow 


ae 


»™ 


te ere Meee ne ade 
° 


<a Ki " ying J ae ow ety ete ES rime! 
- dl bsbodaed asa chee dltinediiblag ciate daaiabiaiiadh alice sinisiaineniniciati 


404 


terpreted and enforced. We are of opinion that the reviewer would not 
be a better guide in legislation than the j The Review, which 
contains eight essays, those on “ Italian Autobi jes” and “ Codi- 
fication” being very short, concludes by an excellent inquiry into how 
“ much better or worse off our people have been made, in the matter 
of eating or drinking, since the ne of the country was 
revolutionised by the Acts of 1846, and their precursors and supple- 
meots.” It is shown in detail that the people have much more to eat and 
to drink, and the deduction, as to the latter, would be more satisfac- 
tory had wine—the great agricultural ce of the South of Europe, 
which England cannot grow—been, like corn, admitted almost duty 
free. We must quote one passage relative to the Act for the Repeal 
of the Corn Laws, because it is very generally applicable, and should 
be borne in mind by the reviewer who is so anxious to have legisla- 
tive rules imposed on mankind. “ That act, we ought not to forget, 
was not # giving, but a mere ceasing from withholding—a mere removal 
by the lawmakers of the barriers which they themselves had set up 
between the food and the eaters.” Legislators are rather apt to impose 
barriers on men, and they cannot possibly give them anything so 
valuable as perfect freedom. We have briefly characterised each 
article in the number, and the reader will see that all the articles are 
on popular or important subjects, and they are all treated carefully and 
with much knowledge. 


Ax Account or tue Procress of THE Expepition To CENTRAL 
Arnica, &c. By Avcustrus Perermay, F.R.G.S. Stanford 
Charing cross. . 

Tas is a very handsome large or elephant re account of the 

journeys performed by Messrs Richardson, Barth, Overweg, and 

Neal in 1850-1-2-3, and is just now particularly interesting from the 

circumstance that news has recently arrived of Dr Barth having 

reached fimbuctoo. The maps are good, and no travellers could 
desire to have their labours recorded in a more havdsome form. 


Tae Decimat System, 1n Numpers, Corns, aND ACCOUNTS, espe- 
cially with Reference to the Decimalisation of the Currency. By Sir 
Joun Bownine, LL.D., &c. _Llustrated with 120 Engravings of 
Coins, &c. Nathaniel Cooke, Milford house, Strand. 

We are surprised to find so much learning amassed in such a small 

volume on such a subject. Sir John Bowring must be one of the 

most diligent and note.taking of readers. He brings information from 
all Janguages and from all parts of the earth, from all space and 
from all time, to bear in favour of the decimal notation. Arithmetic, 
or counting, is indeed a universal art, extending, from its feebiest be- 
innings in the infancy of mankind tothe latest improvements of the 
Jeulus, through every period of society, and accompanying civi- 
lisation through all its phases. It has been used and elucidated by 
historians aud poets as well as mathematicians, and is known to some ex- 
tent to the most vulgar as weli as the most enlightened and philosophic. 

The practical object, however, contemplated by Sir John is to make the 

familiar with the decimal system, and hasten itsadoption. As 
the ie will not of itself move in the matter, much might be done 
by Legislature, which at least ought to adopt correct principles, 
and apply them whenever an opportunity offers. It that way it might 
do something to promote good without shocking prejudice or exciting 
opposition. For example, in the new coloniesof the Pacific it might 
recognise the decimal system and promote its adoption. Sir John 

Bowring says :— 

THE COLONIES AHEAD OF THE MOTHER COUNTRY. 

But a decimal system of book-keeping has gradually penetrated into most of 
the British colonies, which the colonial ordinances have been made to subserve. 
Canada has lately emancipated herself from ancient trammels by adopting the 
decimalis: d accountancy of the United States ; and there can be no doubt that 
the example of the mother country, in adopting a decimal system in coins, 
weights, and measures, would be speedily followed by all her dependent 


But where the Legislature has an opportunity of promoting the right, 
it neglects it or promotes the wrong. We again quote the work in 
proof :— 


THE LEGISLATURE DOES NOT PROMOTE IMPROVEMENTS. 

I have referred to Hong Kong as being an example of bad legislation in cur- 
rency questions, No case more clearly, and, as far as the public service is con- 
cerned, more injuriously exhibits the absurdity of attempting to maintain, and 
the impossibility of maintaining, various coins at a fixed and invariable value, 
than is displayed in the legislation of the youngest of our colonial possessions 
—the island of Hong Kong. The order in Council now in operation directs 
that the public accounts shall be kept in sterling money, but that all money 
contracts may be legally in gold mohurr, at the rate of 29s 2d; in the dollars 
of Spain, Mexico, and South Americs, at 4s 2d; and in rupees, at the rate of 
26 sterling ; and that the currency of England shail circulate in the island at 
its standard value. 

Bat as the monetary transactions of Hong Kong are small and those of the 
adjacent continent of China enormous, all the accounts, except those of public 
functionaries, are kept in Spanish doilers alone. 

Neither is gold as a metal, nor the sovereign as a coin, known or negotiable 

China, except for the fluctuating value of the goid itself; and in the port. 
= ~ om at Shanghai for example, the sovereign is sometimes at a discount o 

Though the order in Council declares that the dollars of Spain, Mexico, and 
South America, shall represent the eame valuc of 4s 2d each, there is such a 
preference given to the Spanish doliar, whieh is the only coin by which the 

of foreign commerce are reguiaied, that it bears a premium vary- 

ing trom 2 to 15 percent. The exchangeable value of rupees also fluctuates 
ip s similar manner. As English coins are thus depreciated, there would be a 
loss either to the public service or to public servants to the extent of that de- 
preciation, except that, where money is wanted for transmission to England, 
the exchange, which is almost inveriably higher than the ordinance value, 
gives to the remitter the difference between the 4s 2d and the real rate of the 
exchange. But the Government loses ali the benefits of the greater exchange 
It bas been stated, that the motive for giving the same 

lare of different nations, was the expectation that buch 

in coins of the same intrinsic worth would lead to the re- 

from the mind in favour of a particular coin. The 
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impoteuce of such legislation, as the difference be, ! 


ween the exchangeable value of the dollars of Spain aud America has never 
been so great as since the existence of the order in Council which declared 
their values to be equal. ; 
The use of the decimal system in China and of the Chinese swan pan 
is well illustrated :— 
THE DECIMAL SYSTEM IN CHINA, 


[April-15, | 


At early morn one of the first sounds heard io the shops of all the towns and 


cities of China is the shaking and cleaning the swan pans preparatory to the 
business of the day. As, in Christian lands, the sound of the bells calls the 
worshippers to church—as, in Mahomedan countries, the voice of the Muezzin 
from the minarets bidding the devout Mussulmans to prayer,—so, in “the 
middle kingdom” the rattling of the abacus announces that another morning's 
labours are begun. 

With that instrument the Chinese youth has been as familiar as with his 
hemetrical classic, the first and most popular of his school books. Fram it hg 
has received the most correct impressions of the relations of numbers to one 
another; and he has acquired the habit of moving the balls on the wires of hig 
swan pan with considerable dexterity and rapidity. Wonderful are the ease 
and accuracy with which all calculations are made and recorded. In my own 
person I bave had to settle a great variety of accounts with various classes of 
people in China, and I never remember to have detected an error ; and in 
cases where my reckoning has disagreed with that of the Chinese, I have in- 
variably found that their amount was correct, and my own erroneous. In 
China it might almost be laid down as an axiom, that a mistake in an account 
is in itself strong evidence of fraudulent intention. I have compared my 
observations with those of persons of the longest and most extensive experience 
as to the general correctness of Chinese accountancy, and my opinion has been 
fully confirmed, that among Chinamen intending to be honest, am-error in 
reckoning is almost unknown. 

Whenever a servant in China comes to settle accounts with his master, he 
brings his swan pan with him; and I have invariably found, that as rapidly as 
I had noted down the items of an account, my servant had correctly added 
up all the amounts. My habit was fortnightly to settle my household accounts ; 
they comprised a great variety of matters, and I never recollect having de- 
tected an error in the calculations of my servants. Very frequently, in the 
roultitudinous trifies which formed the items of account, there were differences 
between my reckonings and those of the Chinese; but I do not recollect any 
instances in which re-examination did not prove me to have been in error ; 
and I always found the additions made quite as fast as I could run over the 
figures—in fact, so rapid is the motion of the balls upon the wires in the hands 
of a dexterous calculator, that the eyes cannot follow the movements, and the 
operation appears rather like triumphs and tricks of legerdemain, than the ex- 
erciee of a universally acquired habit—so universal, that it would be an op- 
probium not to possess it. 

Sir John Bowring’s book is a very elaborate dissertation on the 
whole subject of decimal arithmetic in all parts of the world. Tho 
the great demands on his time cause him to make an excuse for sli 
imperfeetions, he has evidently brought to his task a mind deeply 
imbued with learning and much attached to the subject. 
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To Readers and Correspondents. 
&@ Communications must be authenticated by the name of the writer. 


G. C.—The MS. is not to be found. 

A Constant Reapen.—In reply toour correspondent’s letter, we may observe that 
the factors have agreed amongst themselves to withhold the information respecting 
the number of vessels on sale and disposed of, in the coal market. That the in- 
formation has long been a guide to future prices, consequently highly useful to 
consumers, we need scarcely intimate; hence it ig more than probable that 
means will shortly be adopted to preeure the required information. 


Che Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. _ 
BANK OF ENGLAND, 
(From the Gazette.) 
AN Account, pursuant iothe Act7thand&th Victoria, cap. 32, for the weekend 


on Saturday the 8th day of April, 1854 :— 
i3sSUE DEPARTMENT 


L. L. 
Notes issuea 00088 088 coe F080 s 00 Ons 27,279,605 GOVErNMEN td 6 Dtrecrevcccceessreee 11,015,100 
Other Securities......206- coce | 2,984,900 
Gold coin and bullion ... eee 13,379,605 
Silverbullien ... eee one eeeeeeeneeee eee 
27,379,605 27,379,605 
BANKING DEPARTMENT, 


L. 
Proprietors’ capital... cover. 14,553,000 | GovernmentSecurities,includ- 
HORE see ccesessesessccoecessessecevem 3,154,657 ¢ ing Dead Weight Annuity ... 13,939,132 
PablicDeposits(includingEx- OtherSecurities.... soon 15,720,271 
cb xouer,Savings Banks, Com- SOUND ahd ns dcodidensncnte son, 4,968,755 
missioners of National Debt, GoM andSilverCein eesoeveeees 760,994 
and Dividend Aceounts)...... 2,683,754 


Seven Dayand other Bills ... 1,177,753 


Other Deposits........-sscesssesee 13,819,988 


——— 

35,889,162 
M. MARSHALL, Chief Casbier. 
THE OLD FORM, 


The above Bank accounts would, if made outin the old form, 


present the following result:— 

Liabilities. L | Assets, L. 
Cirenlationine.Bank post bills 28,588,508 } Securities .cssveserecs saves sessesen. 29,106,408 
Public Deposits.......+ esccsece. 2,685,754 Bu LliON .ccccsses sve vos soe vos exe cee vec one 14,140,599 
Other orprivate Deposits ... 3si0 208 | 


—_" 

0,092,345 43,247,002 

Thebaiance ofassets above li sbilities being 3,154,6571, as stated in the above accom 
under the head Rest. 


35,389,152 4 
Dated the 13th April, 1854, 





a aS anil 


854.) 





FRIDAY NIGHT. 

The preceding accounts, compared with those of last week, 
exbibit— 

4 decrease of Public Deposits of coccnncetcovocecesccsccccccces 1,76 ,0%4 
An increase of Secursties Of 0c. vesscorsrecsereceserserssserese 1,519,061 
4 Of Bullion Of  revrcecerscreescee cceres cesses cov cescovecs 309,119 
A Gecreaseof Rest of ...cecsevesesesseserecrsoevenesecesescessenevees 602,919 
4 decrease of Reserve Of sx .seerecsessenverseversseeceeseeseseee 1,085,729 

The present returns to the 8th inst. show an increase of circu- 
lation, 802,0601; a decrease of public its, 1,762,0842; an 
increase of other its, 2,782,8352; an increase of securities, 
1,529,061; a decrease of bullion, 309,119/; a decrease of rest, 
602,9197; and a decrease of reserve, 1,035,7291. 

These returns show a large increase of money in the hands of 
the public, derived from the Bank, and go far to explain the pre- 
sent ease in the money market. Though the notes issued b 
the Bank in the issue department have necessarily been curtailed, 
as the bullion in that department has decreased 302,890/, the circula 
tion of Bank notes in the hands of the public has been increased by 
802,060, a still larger amount of notes, 1,027,500/, having been 
issued by the banking department. The decrease in the reserve 
which is almost all of notes, is in fact 1,035,7292, and the reserve is 
pow reduced to 5,729,749. In addition to this, however, it must be 
observed that the private deposits have increased 2,782,835/, and 
thongh these remaining in the Bank are counted in its possession, 
they are really at the command of the depositors. Agaio, the Rest 
has been decreased, the Bank dividends saving been paid, tothesum 
of 602,9197, which has increased the supply of money in the hands 
of the public. The great diminution in the public deposits is of 
course the consequence of the payments of the dividends and of 
Government salaries, and the increase of private deposits results 
from the consequence of thesame payment. The great increase of 

| securities is wholly of public securities, the amount of which is, in 

| fact, much greater than the total increase of securities in the 
Bank. Private securities have been diminished by 802,455/, and 
public securities have increased 2,331,516, that being, probably, 
the amount of deficiency bills received from the Government in 
the week io enable the Bank to pay all the demands on the 
Government. Though the Bank has issued a great deal of mone 
to the public, of course its condition is by no means weakened, 
except by the diminution of the Rest, as it holds Government secu- 
rities for all the sums it has paid on its behalf to the public. 

We must remind our readers that to-day being Good Friday, 
our remarks all concern the state of affairs to yesterday. To-day 
all business was suspended. The money market—which we have 
prepared our readers to expect would become easy as the divi- 
dends were paid, and as the actual demands of the Chancellor of 
the Exchequer on the Bank were better known—has fallen de- 
cidedly this week. Discount brokers will no longer take money 
on call at 4} per cent., and at that rate the best bills are now dis- 
counted. From a little alarm having prevailed, from every body 
being anxious to get a supply, and from money being supposed to 
be scarce, it has suddenly become abundant, and bills are asked 
for which a few days ago were not offered because it was known 
they would not be taken. Not for many months has the money 
market been so decidedly easy as it has now become. 

There not much alteration in the exchanges, but the tendency is to- 
— improvement, though gold continues to go in small quantities 
to Paris. 

At New York, “the demand for money,” we are informed by the 
latest arrivals,“ continues active, and the rates of interest renmiain 
uniform. March is usaally a month of heavy payments and light 
returns from the interior, and, after it is passed, there is a probability 
of an easier condition of the finances. Trade is in a remarkable 
sound and healthy state, and, although dull, the mercantile community 
do not feel the pressure very keenly. There has been a steady 
falling off in the imports of foreign merchandise for the past month, 
and the demand for money for the payment of duties is therefore 
comparatively light.” 

The imports of bullion in the week have been 28,000/ by the Ellen- 
borough from Sydney, 203,000 dols by the Ottawa, and 196,040 dols 
by the Arabia from New York. 

Oar funds have fluctuated within narrow limits a good deal in the 
week, but they were at the close of the business on Thursday much 
on a level with the prices on the closing last Friday. But then the 
market closed firmly, and on Thursday it was not so firm. Consols 
cloged at 873 § for the account, 87} 88 for money. We subjoin our 


usual list corrected to Thursday :— 
Conmsois, 
Money Account 
Lowest Highest Lowest Highest Exch. Bills. 
Baturday eeeces 87% coves 88 eeeeee 873 ootere 88} evvese 1S 68 Dp 
Monday a. 89} tee 833 setees B95 ncowe 28 56 Pp 
Tuesday wwe. STF score 88 moses 87 coves «86 
Wednesday ... 88 sores 88h sore 88 rorre 88G voreee 18 58 p 
Thursday see 87% covcee BBG covers B7G covers 8B —asvene 1s 4s p 
Friday eee @eeee oe ereere eee 


Closing prices 


last Friday. , Thursday. 
S percent consols, account 87} § ccccseree 87% § 
— — money... 87§ ccccccces |§87E 6 

BEPOTCONLS ceceecserereseeereeee shut ones ee 
Spercentreduced do. shut csvevecee 865 7 
Rxchequerbills,largeMarch par 4s pm coovecee, par 45 

—_ = evseeeJ UDC par 48 pm esececeee par 48 
Bank St0ck....s.cccsesses see see see shut cocccecse 6215 217 
East India stock ...-.00008 220 225 esccsrese 220 225 
Spanish? percents meee a ri sevens eee + - 

- per cents new i eeccenese 
Portuguese 4 percents ..... 35 7 ann Oe 
Mexican S percents cv... 24) £ cme a @ 
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Civsing a Clesing prices 
last 4 Thursday 
Russian, 6 per Cent. .....0.0. 92 4 eocese 909 
Sardinian stock ......ecseee 74 6 ememeee 77 9 
Turkish LOam seesse.ccsesserevecee —<ve ssveseere one 


Freneh Loan al a A oe econttoms ek 
tig wnat aod tebe hana ee ee 

week, an ve improv e following is the 
corrected to Thursday :— = — _ 


i 


RAILwars. 
prices Ciestag prices, 
Bristol and Exeter...csseue 87 39 eet 
Gee eiaG ccssrececsnsincemecesee 52 5% x d eee ces ces 5243 63 
Eastern Counties ....sss00 BLE 12 eccscenes TEE 18h 
= a cccsceces esscoves §=59 Gl vossveeee §=59 G1 
Great Western Om. Lae eee eee coe eee 723 73% 000 ewe cee 7 ra 
Lancashire and Yorkshire ... 60 60} ccvewvecs | 60 oat 
London and Blackwall ...... 728 ecccseeee «TE SE 
Londen, Brighton, & 8. Coast 95} 964 sovsseeee 976 98 
London & North Western ... 95, 95¢ seveceees 958 9 
London aad South Western... 75 77 evcccocee 96 77 
MIGIANAS sevcccccvcccccscnssceserees 572 58 soorevece 58 585 
North British .....cccccre-ccosseee 80 31 xd a 5 
North Staffordshire ......000 76 GIS == eeeennes 65 6§ dis 
Oxford, Worcester, & Wolver. 27 29 ccoccccss | SO OO 
Bouth Eastern sees sceceveseceesee 57$ 585 Xd tovssenee 582 5 
South Walesce ccccvccessesaceseesen 32 eescesese 324 
York, Newcastle, & Berwick 644 654 ecocseree 64) 65 
York and North Midland...... 454 464 ecocccece 45 46 
FRENCH SHARES, 
Northern of Fravce ssc. 289 29 ccccssece 288 295 
Do. 20/3 y ct. Bds (formeriy 
Boulogne & Amiensshares) ... evccscese oe 

Paris atid ROUON....corcsscece.. 31 33 eccvscece 32 34 
Paris and Strasbourg.......... 27§ 27} eccccesee 289 28 
Rowen @nd Hse csesssceseesees «+e a 
Dateb Rhenish O00 C08 DES HED Hoe cee 4) 33 dis enesceree 43 34 dis 
Paris atid LYONS .....0cerersesrors 114 11g pm soosssons 11 114 pm 
oes Mediterranean...... i eee cee cas i 

tin seveccessrescssscoessoee §1G 1E pm evvscesee 13 Lf pm 
Dijon and Besancon cesesecesece see eanccoesn ose 
Madras et er iF 3 5 dis erececces lz oF dis 
Paris, Caen, and Cherbourg... ... ccocsssde ose 
Paris and Orleans ....c00-. 41 43 cscoee 4143 24 
Western of Francescecsccsvee 14 24 pm evccsocss 16 24 pm xd 
India Peninsular......0.0---.0. % § pm crcccssse 2 # PT 
Grand Junction of France... ... ecosseete #08 
Contral Of Frante...cccccs.cosereee 45 4 dis esccsesse «45 3% dis 


Basiness has in general been dull ia the week, both in London and 
the provinces, people being generally engaged with the war and its 
uncertainties. The Towns have proh'bited the export of 
articles of war. At the same time the news from Russia of German | 
houses having bought tallow, and expecting to ship it at Revel, or 
perhaps to fiud another way to bring into the market, has revived the 
hopes that the trade to the East may not suffer so much as was anti- 
cipated. Again, the assurance that the produce of Russia, if dona 
Jide the property of neutrals, may be brought from neutral countries 
hither, given from the Foreign-office, has revived the hopes of 
parties, and Russian produce has rather tended downwards in con- 
sequence. We subjoin the questions ccbmitted by Me H. W. Elder 
to Lord Clarendon, and the answer :— 

“ When war is declared between this country and Russia. will the 
purchase of Russian prodace become illegal and liable to seizure in its 
overland transit via Prussia? Further,— Will it be lawful fer Eaglish 
merchants to purchase Russian produce from a subject of a neutral 
State, and would suct purchases be liable to seizure and confiscation 
in their transit from such neutral State to thiscountry? Is it, or is it 
not, an evasion of the blockade to receive goods overland via Prussia ? 

* Foreign office, April 12. 

“ Sir,—I am directed by the Earl of Ciarendon to acknowledge 
the receipt of your letter of the 11th ult., in which, on behalf of your- 
self and other parties interested in the Russian trade, you request in- 
formation on certain points connected with the overland trade with 
Russia. I am to state to you, in reply, that Russian produce brought 
overland into Prussia, and shipped at a Prussian port for this country, 
would be liable to seizure, unless it should be bona fide neutral pro- 
perty, and that, although a British subject cannot trade with an 
enemy through a neutral, or make a neutral his agent for the purpose 
of such trade, it will be lawful for an English merchant to 
Russian produce from a neutral subject resident or trading in a nen- 
tral State, and the goods so purchased would be safe in their transit 
from such neutral State to this country, provided the goods were bona 
fide the property of the neutral at the time of the purchase. It will 
be equally illegal for a British subject to trade with the enemy, 
whether he sends or receives the goods by sea or overland, and whether 
a blockade of the enemy’s ports does or does not exist.—I am, Sir, your 
most obedient humble servant, E. Hammon, 

Mr H. W. Elder, 7 Commercial place, City road.” 

INDIA EXCHANGES. 
Commercial bills E. I. Company’s Amount of E. I. Company’s 
at 60 days’ sight bills at 60 days’sight ———bills drawn from——_—. 
per Co.’s > per Co.’s an Mar.8 to 23. Mar. 24 to April 8. 


Bills on s 4 5 sd + sd z s a 
Bengal...... 111 2 0 ww. 2 0 O Ow. 179.817 1 7 153,713 7 2 
Madras .. 2 0 @'°O w 2 @ 0 0... 18,693 7 7 92,988 15 6 
Bombay... 20 © 0 2 05 0 Ove 1,025 17 0 100 @ © 

Bi-m0nthily .0+ 000 ccvcceses sesvesescosscccsessessesene 199,586 6 2 186,502 2 8 


386,058 68 10 


M 8 A i ot ee nee ere ee eee eee fen nee ee rer 
Total for month from March 8 to April 8th Tse ot 


Total drafts from Jan. 7 to April 8, 1854.6 scccssrecee--ceeseeenesers see% 
Total drafts from May 7, 1853, to April rs (East India Com- aes 4 6 
y’s Official year commencing from May 1) .+-.--cccsersnereees 3,07%,7 ‘ 

pa sum required by Court of Directors in Engiand, from Ist May, 1653, to 30td 


Aprily 1854, 3,500,0002. 
ee by Court of Directors in Engiand, from lst May, 1854, to 30th 
April, 1855, 3,708,0002. 
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fHE BANKERS’ PRICE CURRENT. 
PRICES OF ENGLISH STOCKS 


| Sat Mon | Tues oH. Wed l Thur 


Bank Stock ,div 9 pe: cent .. 214) xd 215 16nd 214 xd 216 15nd 215 16x. 
Coneeaeruee Anns, . 863 5 xd 88 § xd €65 Gy x 87) §xd87 6} xd 


























THE ECONOMIST. 
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sCentConsolsAnns, ~ 87§ 8 898% 87% 88} 872 73 ooo 
: perCentAnns. =. 87) § xd 88) 8§xd 87§ 4 xd 85 4 xd 88 73 KG an 
New 34 per Ceat eee ooo! ee 1 eee | eee eee i eee eee 
ar Geers "pe ad ae 8 oe, od 1 ae a 
NewSperCent .. ...| Jee fue UN ae fom 
Long Anns.Jan.5, 1860 -.4$xd ‘4$x0 (411-16x4)Pisx -. L ses 
Anns. forS0years,Oct.10.1859) | ne (6 Tol6xd oe |e AB 
Ditto Jan. 5, 1860 4 15- 16 | ee ee ove 
Ditto Jan. 5, 1880! ... ove ooo oro | ate] 
India Stock, 10} per Cent ale si wesieelten teen IR ‘dies | on 12888 {ee 
Do. Bonds, 3gper Cati000.| .. (2sp3sd4sdis | .. 28p 1 600 
Ditto under 500/ ... 2s p eee Dap zsdis 2sp 4d) ww 
South Sea Stock, $)perCert | ... (115 = ove ove 
DitteOld Anns.,3 perCent) ... ove oo. | cee ove ove 
Bank Stock foropg Apri8.; .. 216 | ooo 1 awe ove ose 
3 p Cent Cons. for acct Apris87§ 68 8834 S73 E 884 (87% ove 
Indie Stock foracctAprl8...) .. | os eee. ko a ose ove 
Excheq. Bille 1000/...000 2¢..., 5363p 2868p 6s2sp 2s 4sp (is 4sp | 
Ditto 500) — (5s 6s p 2s6sp G6s2sp 28s5sp 4sp } 
Ditto Small — Ss6sp 2868p 6s2sp 2s5sp jis4sp. ... 
Ditto Advertised— om [om { Se ee ee 
COURSE OF EXCHANGE. 
| Tuesday. Thursday. 
Time | 
Prices negotiated | Prices negotiated 
| on’Change. | on ’Change. 
Amsterdam a www short | 1113) 11138) 1113 | 11 134 
Ditto ee ee Sms | 11 5g) 1 453) aa 25h) 11 199 
Rotterdam 0 ewe | | ON Be) wef AL 5B) aee 
Brussels on oes ooo oon - 25 129) 25 173) 98 124) 25 15 
Hamburg one on aoe - 13. 4%) 33 48) i3 43) 13 48 
Paris .. os ove ooo ove short 24 923) 24 974) 24929; 24 974 
Ditto ti dee Ee. i een Sms | 25 279! 2535 | 95 27h 25 325 
Marseillee ... ove one ove — | 25 30 25 35 23 274 25 325 
Frankfortontbe Main .. - 1184 18% lleg 1183 
Trieste oes ove one oo 13 40 | 13 50 13 50 i4 5 
Madrid —, = ow we - 49 59 494 5c 
Genoa om ane oo eee — | 2550) 25 55({ 25 50 | 25 60 
Naples one oo Cts — | 4 4ik 4i4 4le 
Messina one a ee - 135 1254 1243 1243 
Lisbon jee Ot ogame) > (ee 53 ‘a 522 53 
Oporto eee eee — eee ~= 533 534 533 534 
Rio Janeiro .. one eee eee 60 dssg: ... one ove oe 
New York ose oe — —s a= eee or one eee 








FRENCH FONDS. 





Parie /London) Paris |London) Paris | 





























| London 
| April 10 April 12) April 11) April 13' April 12 April 14 
nsmatabineien ¥. “l9 -G@/ nO} nol we. ¥. ©, 
rT v. 
4 perc tren and’ Sept nF 10) | 9030) Te 
& nt Rentes, div. 
sone aoe 22 December 6t 40 ok, 63 40 | os eeisly a 
hares,div, 1 January | 
a. } 2590 0) ise 7 = o ad 
or London » Lmonth, 2495 | oe 24 95 ~ one oo. 
Ditto 8 months) 24 60 | | 24 60 = oo foe 
PRICES OF FUREIGN s'rucKks, 
~~) Sat Mon, Tues, Wea, ;Thur Fri 
Austrian Bonds... eee cee eee oad { eee eee one ee cc eee 
Brazilian, > per cent ... ooo =~ 932 xd 94 xd ov {92 3g eco os 
Ditte 4 per cent. 1852 ~~ eee eee \ eee eee eee eee . 
Ditto New,5 percent, 1829 and 1839 oso ose ows eco eee one 
Ditto New, 1843 oe cee — wee eee ove eee eee eee 
Buenos Ayres, 6 percent a. sss» 55 one [54 eee ove 
Cuba, 6 per cent ee eee col oor eee eee one eee eee 
Chilian, 6 percent 2 . om oe =/99 xd xd 99} - one 
Ditto 3 per cent bes ces — wee eee wee 74 eee - 
Danieh, 3 percent,1825 ove - ove one ove on hia 
Ditto 5 percent Bonds ... woo | ese | coe | coe | wee | cee 
Dutch 34 percent. Exchange 12 guilders ee ove ove ooo ove one 
Equader ove ove ove ove o~ eve 
Grenada, 14 per Cen’, ex Dec.16i9 coup.) ... oss ose eve — eee 
Ditto rred eee oe _ eee eee eee ore eee eee 
| Greek Bonds, red wee — woe oe ose - eee eee eee 
aoe P oe t eee — ee 24h 3 ° eee oo eee eee “ 
e n reent .. eco oso 24 24 4 24 ooo 
Peravian 4} per Cette ae oe é2" a ad a 
Ditto Deferred, 3 per cent — batten “hen. aed a 
» 5 per cent converted, 1341 ooo cin eco one ooo ove 
Dittodpercent 1. «. tad sal oo (86 on eo 
Ditto3 percentie48 fle we |e am at 
Russian, 1822,5 gag sterling 925 4 95 § § }95$908 93 23 93 ove 
ane 43 ene O crenen oe 81 83 ‘S24 8082 80 = a. ono 
ee ae. ee ree. fe 
= Sunt seamen a mei) on 354 ces > + i a 
3 percent New Deferred ... 17 «Ng 11} ome | ene nie 
tto Passive converted = -_ | eee ore eee one eee eee 
Com. Cert. of Coup. not funded toh eae eee es Mis 
4 per cent oe ~~ i. eee eee 82 oe | ooo eee 
Venez ela 3} per cent Bonds ose — oo S88 BRS oe wee as 
Ditto Deferred,i percent.. | = io ae oe ove =m 
Dividends on the London. | { 
Austrian, 5 per cent.10 gu. per& sterling | one one oe et a exe 
tape cent a a ll i ~~ | “~ ore eee owe ee 
per cent .. — eee eee eee eee ooo eee 
seat percent .. a eee I one on eee - eee 
Dutch percent, Exchange 1 glider sea sm se a ite et 
Ditto oo 8i ove 
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LATEST PRICES OF AMERICAN STOCES. 
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~ ied 
Amount 'n & en 8a” 
Payable.} Dollars. Dividends, §35 z 2 
&<* 
——_ A NS —_— - 
® cent , | 
United States Bonds w.  s» 6 1868 | 65,000,600 Jan, and July|1!0 1914 
— Certificates .. = 6) 1867 woe - 1:03 12g 2 
Tilinois 2 oe ass owe «| _:1870 | 10,000,000 - 
Kentucky wo: ames wwe: 6, 1869-72 | 4,250,000 = 107 4 
Maryland ooo Sterling 5 1888 | 3,000,000 9 
Massachussetts... Sterling 5 lee 8,000,000 April and Oct. | 
; 
Mississippi 0 0 wwe ems {isee} 2,000,000 May and Nov.| 
| (18 
— so oes oes wwe B, :1850-8 | 5,000,000 Mar, and a 
New York one ns wwe 5, 1862 | 13, 124,270) Quarterly 112 15 
Oise st ove we 6 1875 | 19,000,000\ Jan. and July 
Pennsylvania w= = = 5 — 41,000,000 Feb. and Aug. 79 (908 3 
a= Ditto eee oe ; ooo i 
South Carolina o. on wwe 5 1866 8,000,000 Jan. and July 93 é | 
Virginia ... = 6 1886 7,00( ,000 - |N6E% 6 
United States Bank Shares — | 1866 | 35,000,000 - 
New York City. se om 5| ao 9,600, Quarterly | | 
Exchange at New York 1083 9 
INSURANCE COMPANIES, 
No. of Price 
shares, | Dividend Names, Paes Paid, iy 
Secteneeeeinee eal —— 
Ln: 1 te Ge. 
2,000/32 10s Albion woe 500 50 0 0] oo 
50,000|7/14s6d&bs| Alliance British and Foreign {| 100 | 11 © ©} 203 x0 
10,000|62 pe&bs| Do. Marine - oe ; loc | 25 0 0); ,, 
24,000/ 138 6d Atlas .. ooo ooo oe 50 515 0] 20 
$,000/47p cent |Argus Life ... oe ove 100 25 9 0] 23 
12,000\78 6d BritishCommercial ove | 60 5 00 7 
20,000\67 p cent |Church of England... |; 50 2090] 3 
5,000/57 p c City of London —s =» | $0 =< oT oe 
5,000|/5ipc & bs Clerical, Medical,& General Life) 100 10 @ O| agi 
ove =| 48 County woe owe ose | 100 10 0 0} 195 | 
ese lés Crown ove oe | 60 5 0 0} 20% 
20,000/5s Eagle oo welll] OT BOO] GC 
ese 4}! p cent /EquityandLaw ~ eco | 100 | 5 0 06 6 5f \ 
20,000|52 p cent |Englishand Scottish Law Life § 50 | 3 5 0 oe t 
4,651)208 |European Life oe on 20 | All 19 | 
we \4lpeent Family Endowment ose 108 400 4 | 
ous 61 p cent \General ove ae woe 6 | ove 5} 
1,0000007/64 p eent (Globe ee Stk, | om» 123 7 
20,000/52 pcent (Guardian .. =: oe 100 | 45 0 O| 574 6 
2,400/12/p cent | Imperial Fire owe ooo 500 | 50 © O| 376 
: 7500/12 Imperial Life owe oo 100 10 0 0}; 2 
13,453 i2sh & bs | Indemnity Marine ... oe 100 20 9 0} 6057 
50,000'2s & 2s bs Law Fire ws we « | 100 210 0| 4 
10, "000/1/ 16s & be. Law Life . aoe 100 © 0 0} 57% 
20,000) 4s (Legal and Genera] Life ove 50 | 20 0 64 
34, 000; los & bs onion ove - oe 25 1210 0] 30 
10, 000) i8spsh |Marine 100 18 0 0 225 
10,000) |442 p cent |Medical, Invalid, & ( General Life, £9 200 34 
7,848 5ip ¢ & bs Minerva ove eo oes 20 200 6 
eo. (|5¢peent |Monarch « ove 5 100; i 
25,000|5ép e&2jbs| National Loan Fund =. | 20 210 0| 2 
10,000 dl National Provincial ove 5 1 0 0 1 
10,000,642 p cent |New Equitable... ee 10 100 J 
80,000/52 p cent |Palladium Life 2. 50 210 0) 3 
— 5] P cent Pelican eee eee eve eee oe 45 
—- 61 pcent } Pheenix ooo oes ove ooo eve ove 
40,000;52p cent |Professional Life .. .. | “6 | 610 0| 4 
2,500|12.58 & bns|Provident Life um. see loo | 10 0 0| 42 
200,000/58 Rock Life .. ese oe 5 @10 0 7 
689,2201/6/ ca c¢ & bs| Royal Exchange ... owe Stk, All | $35 
pe Sun Fire eee eee — eee eee | 260 
4,000 " 14s Do. Life 0 co ove ois aa 65 
45,000) 42 pc United Kingdom .. on 26 400 | 53 
5,000/5! p c & bs) Universal Life on) *a 100 10 @ 0 | ww 
ese 5ipcent — | Vietoria Life de wis iia. 412 6 6 
JOINT STOCK BANKS, 
No. of | Dividends { Price 
shares. |per annum Names, | Shares) P aid pr share 
SE eeetlliene ee —_—_—_——_ 
tee & 8 BD. 
22,500 /G/&lldpcbs) Australasia  .. we | 40 | 40 0 0| 7353 
20,000 | 64 perct British North American | 50 | 50 0 0, 60 
40,000 ese Chartered Bank of Asia... | 25 | 5 0 0 | ove 
50,000 ove Chrtdbnk,IndiaAustral.,@Chinal) 20 | 2 0 0 ‘ 
20,000 | 32 perct | Colonial ... os ee} 100 2 00 ove 
san 6i pe & bs Commercial of London. i 100 | 20 6 O/] ww 
25,000 «- | Eng, Scot. & Auetral. Chrtd. 20 | 10 0 O| wm 
25,000 «+ | London Chrtd. Bank of Austral} 20 |18 0 @{ 154 
16,000 102 pe Londonand County .. ~| 50 | 20 0 0; 3 
5,000 on | Ditto, Scrip .. om io 0 0 ee 
60,009 [82 p © & bs} London Joins Stock ove oo} 689 |10 0 0 o 
50,000 |l0épe Londonand Westminster 130 6(( 20 0 0 - 
10,000 64 pe¢ | National Provincial of England loo =| 35 0 0 oe 
10,000 | 6/ peret | Ditto New wm. om) 20 |10 00) 
20,000 | 54 er et National ofireland .. | 60 |2210 0| 
20,000 | New South Wales. ss ov; 20 | 20 0 O| 
24,000 |123 pe | Oriental Bank Corporation ..| 25 25 0 0| 643 
20,000 | 83 pe | ProvincialofIreland .. | 100 | 25 0 0 oe 
4,000 | 82 per et ) Ditto New on wo 10 \'1000 ove 
12,000 | 64 yond et laeeiee eso hs; ae 25 0 0 one 
50,000 RoyalAustral. Bhi Goldlimp.Com. s |s0e] = 
8,000 | 8 pe South Australia .. ww 25 25 00 ove 
32,000 | 40/ Union of Australia ove ~ 25 (25 0 0 o 
8,000 | 40/ perct, Ditto Ditto a ak be eee i 
60,000 | 10 perct | Union of London a oO} 218% 
“No. of f | Dividend | l Price 
shares per anpum pr share 
ee 
oe | 





313,400, 4peent | Commercial — ¢: | Stk. on oo 
2,065,668'5 peent | Eastand WestIndia .. | Stk, ove 184 
3,638 310| 5 P cent Lendon oe pee oe Stk. oo 
1,939,800 4peent | StKatharine .. se =| Stk, ps ae 

7,000|/$ peent | Southampton »~ ww | 50 | 50 0 mcf 
400,000|5 per cent, Victoria .. . .. ..! 8 0 > 
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FOREIGN RATES OF EXCHANGE ON LONDON AT THE 
LATEST DATES. 





Latest Rateof Exchange 
Date. ow London. 
£.24 95 esvsss 3 Gays’ t 
Parle ccscessssccsee April lS cosas 24 60 1024 65 «— eeevee 3 montha’ date 
eee -_ i == 
ADLWeTP eee soe cecen — 13 soon £2485 to £.24 87} woeree Speen 
fil 62¢ aveve ays sight 
Ameterdam win — 11 a= { lt 52} om 3 months’ date 
ml3 ¢ cosse 3 days’ sight 
Hamburg ovewwe — 11 wm { 12 143 mace =Smonths’ date 
Bt Petersburg... — J1 nove 34d to 335d a a 
Madrid o0e 002 eeeeee - 6 sscce él 65-100d veecee 3 = 
Lisbon .....ccssceeee March 29 se o00 544d ae | - 


— 29 rcveee 


= 28 eoeee 


Gibraltar eee ceseee 23 wens g -_ 
New York seccosers 8} to 8} per cent pm ....., 60 days’ sight 


lg per cent pm 
1 _ 


one eee 


Jamaica 900 ce: ees een a 11 sosene eeeeee Se = 
Havana wcscvccee —— 20 seers 11g perct pm sata 90 ce 
Rio de Janeiro. Feb. l4 eoeeee 284d to 28hd sooeee 60 & 90— 
Bahia scvccs-c-cooeee == 17 sevses 28d sooree 60 _ 
POrnambuco oevese — 20 coveee 284d esseee 60 — 
Buenos Ayres... — coneee oes anu = - nl 

wee eeeeee ays’ sight 
SiNGAPoOre ooeceees March 4 wvsoee { 5s 0d to 5s Ojd ih 6 monthe’sight 
Ceylon 008 coc ene cee Feb. 26 sss “{ aoe ial ; =_ 

‘a aunts a 
Bombay wvrcsscesee = 14 wm { eee re | ~ 

2s 0{d to 2s 134 essere 6 —_— 

Cajeutta wooo 4 seveee Sd wetee = 


4744 to 47d cocese 60 days’ sight 
4s 10d to 4s 104d ne | months’ sight 
4 to 34 per cent. dis. .... 90days’ sight 
evsere 50 days’ sight 
ecovee 50 duya’ signt 
evveee 60 days’ sight 


California ..ov+.. Feb. 16 


Mauritius sesso — ll wooom { 


BYAney evrevsoeeee TAN, 25 aeenee 
AlPArAisO seerereee FED. 14 sevese 


2 per cont. pm. 
47d 





COMPARATIVE EXCHANGES 


The quotation of gold at Paris is about 3 per mille discount (according 
to the last tariff), which, at the English mint price of 31178 10$d per 
ounce for standard gold, gives an exchange of 25°09} , and the exchange 
at Parison Londonat short being 24°95, it follows that gold isabout 0°58 
per cent. dearer in Paris than in London. 

By advices from Hamburg the price of goldis 420 per mark, which, 
atthe English mintprice of 3217810}d perouncefor standard gold, gives 
an exchange of 13°27; andthe exchange at Hamburg on London at short 
being 13°19, it follows that gold is 0°30 per cent dearer in Hamburg than 
in London. 

The course ofexchangeat New Y ork onLondon forbills at 60 days’ sight 
is 1083 per cent.,’and the par of exchange between England and America 
being 109 23-40 per cent.,it follows that the exchange is nominally 0°83 per 
cent. against England; but, after making allowance for charges of 
transport and difference of interest, the present rate leaves no profit on 
the transmission of gold either way between the two countries. 





PRICES OF BULLION. £sa4 


Foreign goldin bars(standard) ....+-rccserseseeeeeperounce S17 9 
Mexican dollars ac. ccccccccosesccsseesercvecsocsesesessesscssscccsecee O 5 Of 
Silver in bare (standard ......cecs--ncccvessesssseeeesesscerecseseees O 5 Ij 





Che Commercial Times. 


OR eee PO Oe LLL LL 


Mails Arrived. 
LATEST DATES. 


On 8th April, America, per Arabia steamer, via Liverpool—Prince Edward Island, 
March 21 ; Newfoundland, 23; St John’s, N.B.,27; New York, 28 ; Boston, 29; 
Halifax, 31. 

On 8th April, Havana, March 20, via United States. 

On 13th April, Inp1a and Cuina, via Marseilles—Shangbae, Feb. 17; Hong Kong, 
25; Manilla, il; Batavia, 25; Singapore, March 5; Penang,6; Calcutta, 4; 
Madras, 11 ; Moulmein, Feb.16; Bombey, March 14; Ceylon, 14; Aden, 23; 
Alexandria, April 4; Malta, 7. 





Mails will be Despatched 
FROM LONDON, 


‘On 17th April (morning), for West Impress (Havana excepted), Nassau, How- 
puras, VENEZUELA, CALIFORNIA, CHILI, Perv, &c., per steamer via South- 
ampton. 

On 17th April (morning), for Vieo, Oroato, Lisson, Capiz, and Gismattas, 
per steamer,.via Southampton. 

On 18th April (evening), for Unirep States, British Norte AmeEnRica, 
*CaLivonwia, and *Havawna, per Pacific steamer, vie Liverpool. 

On 20th April (morning), for GisrmatTaR, Matta, Greece, Ionian IsLanps, 
Syria, Eorpt, npr, and Caina, per Ripon steamer, via Southampton. 

On 2ist April (evening), for Unrrep States, Barris NortH AmeERIcA, *Caui- 
ronia, and *Havana, per Africa steamer, via Liverpool. 

On 24th April (evening), for the Mepirersanean, Eorrt, Inp14, and Carwa, via 
Marseilles. 

On 24th April (evening), for Maperna, Tenenirre, Srenza Leonsz,’and West 
Coast oF Arrica, per Bacchante steamer, via Plymouth. 

* If addressed ‘* Via United States.” 
The following steamers are appointed to sail from Liverpool:—The Grest Britain, 
on the cane April, for Australia ; the Lusitarila, om the Ist of May, for Brazils and 

River Plate. 





Mails Due. 


Manca 26.—Maunritins and Cape of Good Hope. 

APRIL 6.—West Coast of Africa. 

Apait 16,—Brazils and River Pilate. 

Arai 16.—Spain, Portugal, and Gibraltar. 

APRIL 16.—West Indies. 

APRIL 16.—Western Coast of South America (Chili, Peru, &c.) 
Apgit 16.—Hondaras and Nassau. 

APRIL 18.—America: 

APRIL 30,—Malta, Greece, Ionian Islands, Syria, Egy pt,and India. 
APRIL 30.—China, Singapore, and Straits. 

June 4.—Australia. 


———— 
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WEEKLY CORN RETURNS. 
From the Ganette of last night. 
































| Wheat. Bariey Oais. | Rye. | Beans. Pras. 

Sold nqrs | 36,698 33,679 13,697 | 2% | 3611) 721 

s ad a a a 4 s 4 ad 2 a 

Weekly average, April &.. | 73 5 36 2 #11) 48 9) 44 3 | 43 1 
— — hese 75 0 a7:=«8 26 10 ss 1 a4 3) 45 #7 

a Mar. %5..| 78 4, 38 6 27 5| 53 2] 45 0| at 7 

ee — 8.) 79 2/389 3 7) 502) abut) a7 6 

om —il..| 796) 387 9 8] 5 | 4s 8! a 

= — 4 | 7% 3) a 70) a 2| 46 10 43 5 
Gixweoks’averagennese| 77 3 3711 2 2) 54) 45 1) 46 9 
Sametimelastyear ~....... | 45 1) 31 8 18 8) 31 8 | 34 5 | 32 $ 
DOirencetcrenavmncncons | 8 6! 4 0): § O11 01.8 O4> B00 





GRAIN IMPORTED. 
An account ofthetotal quantitiesofcach kind of corn, distinguishingforeign and 
colonial,importedintothe ~e ports of Great Britain, viz: —London, Liver 
pool, Hull, Newcastle, Bristol ,Gloucester,?lymouth, Leith ,Glasgew, Dundee 





























and Perth, 
_1n she week ending April, 1884.00 
| Wheat | Barley | | Beans) Indian; Back 
} and and /Oatsand Rye and Peasand & bean- °°"? and wheat & 
wheat | barley-| oatmeal ryemea! peameal’ meal Indian- buck wht 
flour | meal | i meal | meal 
ars qrs ars | ars qrs ars | gre | qrs 
Foreign ... 113,318 | 9,661 8561 | ws } sol 4,136 | 56,233 | os 
Colonial. +» } eee eee a iad nee os 
Total...| 113,318 | 9,661 | 8,561 oe 291 | 4,136 56,233 | ae 


LMports Of WOOK soo sorseressscevessreseerecesseseescerees 192,202 re, 
COMMERCIAL EPITOME. 
FRIDAY EVENING 

The wheat market, though the arrivals are not large, has generally 
declined this week 23 on wheat and flour. Barley is unaltered, and 
oats are in good request at firm prices. The arrivals since last week 
off the coast have been unusually few,—four cargoes of wheat and one 
of maize. The prices of cargoes have been—new Galatz wheat, 74s ; 
Salonica wheat, hard and soft, 553; and Taganrog Ghirka, inferior 
quality, about 693 9d. The latest news from Amsterdam, to the 10th, 
of the corn market, says that it had become quieter after considerable 
previous activity and higher prices. From Hamburg, on the 7th, the 
intelligence is that the market was dull. From other quarters we 
have no additional news. 

The sugar market has become firmer, with no rise in price. 

Coffee maintains the improvement of last week, but there is no 
further animation in the market. 

Of tea, Messrs Corrie and Co. say, in their circular of Tuesday :— 
“ Transactions are restricted by the unwillingness of imperters to 
accept the current rates of the market, while there continues to be 
rather more desire on the part of the trade to operate. Common 
congou is quoted 114d to ls. Duty was paid at this port on 
3,398,854 lbs at the new duty, and 23,447 lbs at the old duty, making 
3,422,301 Ibs for the week ending 6th instant.” They add, on Thurs- 
day, after the letters by the overland mail were delivered :—* Con- 
siderable discrepancy prevails in the statements of the amount of 
tea exported from China to Great Britain. Common congou con- 
tinues to be quoted at 114d to 1s.” 

In the Liverpool cotton market there has been a decided improve- 
ment during the present week, The total sales have been 40,000 
bales, or about 5,000 bales more than the daily reports led us to ex- 
pect. The trade have taken 30,000 bales, speculators 7,000 bales, and 
exporters 3,000 bales. Quotations are raised 1-16 to id per lb. The 
market closed yesterday with a good feeling, and 7,000 bales have 
been sold. The accounts received from America this week report a 
decline of 4c per }b in the New York market, caused by the war- 
like one from this side, which, however, had not affected the tone 
of the Néw Orleans market, where strict middling cotton was quoted 
at 9}c. The crop estimates are nearly all below 2,800,000 bales. In 
this market also more spirit has been manifested, and the sales have 
been 1,200 bales at full prices ; besides which 1,000 bales were sold 
this day at public sale at 23d to 23d for Western Madras, and 44 to 
4}dfor fair Tinnevelly. Several offers for larger quantities were yes- 
terday refused. 

Both on Wednesday and Thursday hemp and jute went at lower 
prices, On the former day the market report states—For 585 bales 
Manilla hemp at auction there was no demand, and the whole was 
withdrawn. 357 bales Bombay went cheaper, from 18/ 10s to 32/ 10s 
for ordinary to fair. 50 bales Sunn brought 29/ 10s for good. Of 
3,100 bales jute only 1,100 found buyers at fully 20s lower prices,from 
29/ 103 to 32/ 53 for middling to fine. And on Thursday 1,100 bales 
of jute were chiefly taken in from 29/to 31/. 167 bales Sunn hemp 
sold at 29/ for good. 50 bales Manilla went cheaply, from 65/ 5s to 
661. 116 bales Bombay were withdrawn. It is pretty clear, therefore, 
that the alarm about our supply of hemp bas for the present subsided. 

From the great importance now attached to the supply of oil, we 
copy the following account of the New Bedford market, the great 
oil market of the United States, forthe week ending March 20:h :— 

Sperm Oil—Transactions limited and confined to lots of inferior. Sales, 90 
bbis dark at 134}c¢; 150 do. greater part of which was body, at 139}c; and 
236 do. dark at 140c. Whale Oil—The arrival of several cargoes has bad an 
effect to slightly decline prices. Sales, 1,350 bbls at 58¢; 665 do. 570 to 58¢; 
600 do. at a price not transpired; aad 275 do. in Fairhaven, 56c. Whalebone 
—Sales 54,000 Ibs as follows’: 18,000 Ibs Polar at 36c, and 36,000 lbs 35¢— 
which is a decline from last quotations. 


Imports of Srznm and Wuace O11 and Waatezowe into the Unrrep Stars, for the 
week encing March 20, 1554. 








Sperm oil. Whale oil. Whalebone. 
bbls bb ibs 
This Week ccorcssocsesevescseeses 1,720 seovee 20,677 sxeeee 1,375,640 
Previowaly scocvcsscseesersseserses 6,565 «eevee 28,813 weve 286,600 
Tan. 1 tO Gate cocicciscosesovscesre 8,285 ‘seveee 49,520 seovee 1,612,240 
Same time in 1353 er one cee ceesee 215,170 eoeeee 29,669 ooseee 407,300 
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> E th Carolina, 90 bales; Baltimore, 35 bales; total, 5,010 bales, 
$2) IMPORTS OF COLONIAL AND FOREIGN WOOL. oe since 1st inst., 40,270 bales, Export from ist 6a March oe 
cia CoLoniaL and Forticn Woot into London, Liverpool, and Hull, | 19 951 bale-; same time, 1853, 18,900 bales. 
: § + from the Sist of December to the 3ist of Marcb, 1853 and 1854, and the New York, March 28.—Cotton is dull, at a decline in prices of from 4c to 
Be ' total imports including Bristol and Leith. io per lb. Freight to Liverpool, 13-16d per Ib. 
. ee Totals, ine. 
a ¢ i London, Liverpool, Hull, — . and LIVERPOOL MARKET, April 13. 
7. 7 | —— — E 
eo 1858 | 1854 | 1853 , 1854 | 1858 | 1854 | 1853 | 1854 eee | 1858 — Daas porioa 
1 Colonial. Bales | Baler | Bales | Bales | Bales | Bales | Bales | Bales Ord. Mid.) Fate.| $00 @ood.| Fine. || ——_—- & 
v ¢ Stow aoe me ssvemsevenssareerees | 3047) 6882) ... 99} ws « | 3047 6931 | Ord. | Pair. | Fine, 
a Philip -...0...0. cosereee | B11) 5822)... . gli) 5822 —-s ———- eplibitieiie 
‘ 3 ') Portiand cesses cseesesorm | 2058 185) ... 1058, 185 per Ib per tb/per Ib per Ib!per th/per \b//per lb per 1b} per Ip 
583 Hobart TOWN s.ccevevesnees | 837 GI)... 887; GIL | Oplamd ccersoossneee| 444] SEa) Ghd | 6d ‘ — 6sd | 1d 
ta Port Adelaide’. covesnw.| “sol “ssl 7 “sol “aan | BamGeiestemmmn| SE Se Tt | se lat | toe las 
7 Z ; Swan River .......sveeoe..- i; 37 ... 1} 279 | Egyptian ...ccse | 5¢ | 6 | 68 7 st 105 4 13 
aS J New yoy ro nore 106, i a 106} 297 | Suratand Madras...| 2% sit 3% 1 4 4 4% || 4 5 
‘* 2% Algoa a oceee | 2042, 4778) soa 4778 The demand has been good and general during the past week, and 
= ©.8 Port Besufort .......-..| 583 .. | | .. 683, .... | have had » hardening tendency, the great deficiency in the receipts and the re. 
2 ee Cape TOWD soreccsse.s.soee | 1378 1620) ... one 1378, 1620 | latively high scale of prices which continue to be adviced from the States 
S28 East Indies .......00.00. 0000 843 2867) 1693) 4937 2636 7804 | having imparted a — ee aren gh | reg es om only 
‘oe ; er cea ip partially that avy defivite advance on the prices of Friday la Te- 
be Germany : | | Russia, ere to cir stocks upon 
1 Spain and Portugal... | ‘100! ois, “70s' ines ‘oem S221 fan. We ecauauntly A> laet ieee cae eadlans for any description. 7 
Sas Brussia ssrsossorsnsseereseeene | 1474) 3276/1535] 1705 301%, 4981 | public sale yesterday, 1,000 bales Sea Islands were offered. Only 200 bales 
2 ; Barbary and Tork ey decd 1681, tree! a) 1568) Z Y net _ were sold at very irregular prizes, but for the most part at about 1d per lb 
+ ig ssvsseeeesessesersseeseseeee | 708} 65} 813) 781] - | -- | dost} -e36 | Delow those of private business, The sales of the week amount to 40,890 bales 
2 * Leghorn, &C.... ++. 144) 410) 459 12201 - “ 603} 1636 | (or 8,000 bales per day), 30,400 of which have been taken by the trade, 7,450 
4 ue Demmark ccocrsorseresserse «+ a.) ooo | 3 70 7} 162 | for speculation, and 2,450 for export. The firm tone of the market has been 
+ ate eS 289, 483) TE nee cAy oe - 36:| 483 | maintained to-day, and the sales are estimated at 7,000 to 8,000 bales, 2,000 of 
et SUNDAY ...covreveeseneee eoeeee | 793! 201! 575, 644) 475 828| 1755) 1673 | which are for sepvulation and export. The committee’s quotations to-day for 
5 Grand tote) .«ccovnicsaces 179008] Benen) abeus) Soave! dues’ Dons! annie! 6700s a are as follows, viz.—Bowed, 6id; Mobile, 64d; and Orleans, 64d 
= COTTON, MARKETS OF THE MANUFACTURING DISTRICTS, 
on Mi ANCHESTER, Tuurspay Evenino, Aprit 18, 1854. 
& New York, March 25. ____ Companativa StaTeunet oF THE Corron Fane. 
ss COMPARATIVE STATEMENT Price | Price, Price | Price | Price| Pri 
oA Or Receutrrs, Exrorrs, anwp Stocks or Corron. Price April) April April ) April Apri 
. Mew ORvEANS, OF......-0..March I] { SOUTHCAROLIWA ...cccoeMarch 17 1854, | 1652.) 1652, | 1851. | 1859. | 1849, 
f MOBILE cccsce ese -ccorccsersevsnsereceees LL NORTH CAROLINA sccsccscsseseresssvee 18 Pere Pe PreK owt 
ei ttiesnhineeees: i & Vv i Aneta methane Raw Cotron:— sd j\jsedis dis dis dis a 
enone oeeee. eecosececoee 2 See tena, emenslenrnaee a1 Upland CIT oseses see see eon eve soe oon see one POT 1D) 0 of ° 6% e 5) 0 0 af 0 4h 
INOUE delta lesreccctnsccdescccenets OTT OUREE POiiniscameenpscmenne TO Ditto good fair sverrsssseeveesreesesneserereere O GEO GF 0 54/0 7h) 0 65) 0 44 
. ae Soreennernee teememrmemnorns| Sia le ho ¥4e Ue Shem 
{ itto OIA CHIT rerverrer cee os 7 
1853-4 | 1852-3 Pema eente te. 88 Moye Yann, fai, eee : i : 7 : 9 : om 0 a 0 H 
} 0.30 WaTER ° ° ove ove ! 0 0 
On hand inthe portson Sept. 1, se-veresseseereeese 137.89 Menaeal “s0.340) we 26-in.,66 reed,Printer,29yds,4lbs20z 4 7$ | 4108 4 6) 4 445 O14 & 
Received at the ports since do. ..................'1,973,155 2,605,065, .. | 631,810 | 2¢-im-s72reed, do, do, Sibstor, 5 49/5 10h 5 74/5 6/6 0/5 8 
ve Ghese Brirtatx since 0... oveee| ‘798,350 1,035,316! .. | 330,066 yp End Shirtings, 374| go\s6 ls 1 9 ols ol7s 
tO Pramce Gince do ...cccsesccececsceseeses, BIL i 2:0,243. 138 oe ; eet “dee Ee ey eed | : 
ere to the North of Europe since do..... 84984. 68,805. iD on 40-in,, 66 reed, do, do, do, 8lbs 120z/ 8 10 | 9 6 | 8 IME S 104) 9 6/8 Ig 
to other foriegn ports since d 79.499) 118.297) | ge 79g | #0-im., 72 reed, do, do, do, 9lbstoz... 9 9 10 G 9 10/10 10$)10 8 | 8 10 
Exported to P Posoorere | SOvtee| SUB087) 798 | 39-in,, 48 reed, Red End Long Cloth! 
ToraLExrorrep To Fore1enCountaressincedo |,081,i14 1,422,661 351,547 , ng 
Stock on band at above dates, and onshipboard | = | . rs . & 36 Yds, DIDS coves seeceeseeee see eeeeceensere ? 3 hg. 6 A@ 4 18 WIT 6 6 6 
BUENOS POLS coceenerersnssevermneersnnnnnnns rece | 644,749, 777,209, | 182,460 The market during the week has been much less irregular than we had to 
; report last week, and a fair amount of business has been done in both yarn and 
Srock or Corros tn Intention Towns cloth ; the former still maintaining an advantage over the latter in demand and 
(Notincluded in Receipts.) price. The transactions of the week have been at prices im all cases above the 
+ uss extreme luw rates accepted on Tuesday week, and the market is now relieved 
es aies 


















ct) wo Pe a ee ba ae s ‘, my gel AR fy Ns area at Lae 5 = Pa, Kiran pkey ra 
‘ : : Sn OR ee tata a a a a ” - . Seanias 
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Atlatestcorresponding dates....ccrcesccseess 106,667 ceoseserrere 104,530 


OTTON TAKEN FOR CONSUMPTION IN THE UNITED STATES 
from Sept. 1 to the above dates. 



































1853-4 1852-3 
bales bales bales bales 
Btock on handSept.1, coveeces vee serseecceecs eee 127,809 eco 87,469 
R@Celved SINCE coecee see ceoceerecees soe serene ene see ew 1,973,165 ess 2,605,065 
Total supply SORTER ESS DOR RED HER AEE See Ser eTe Fee aoe - 2,692,534 
Deduct shipments.......c.-c-rerseeceesssenesesers | 1,081,114 1,432,661 
Deductatock loft om hand .rcccccceccccsrseveee 644,749 777,209 
1,725,863 2,209,870 
Leaves for American consumption ... | 375,101 482,664 


Freight (Packet Rate) to Liverpool—Colton, square bales, $4 to 7-16d per le. 
Exchange, 108} to 105%. 
VesseisLoapine IN THE Unrrep Srates. 
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Ports. \ror at. Britain For France. For otherPorts 
At New Orieans ............March 11| 69 | 7 10 
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The market opened firm on Wednesday, and the buoyancy was maintained 
until yesterday, when a decline of one-eighth of a cent was established on 
middlings and grades below that standard, consequent upon the unfavourable 
accounts by the Pacific. The sales during the past three days, as given by 

Broker's Association, are 5,050 bales, of which 1,632 were for export, 1,739 
Use, and 1,689 on — making a total for the week of 

361 bales, of which 3,611 were for export, 3,141 for home use, 3,899 on 
and 610 in transitu. The annexed quotations are now for the 


part nominal. 
New York CLASSIFICATION. 
Upland. Florida. 
c 


10 


“ul 


Hi 


New Orleans 
& Texas 
c 


Mobile. 
¢e 


Ordinary soto © treet es cere 


Middling eee ee SP eee ee ee 
Midédling faic eens il 
Pair eee te ee eee eee ee ee 4 ee@ere sere Tl sere 123 
The arrivals been from Texas, 179 bales; New Orleans, 421 bales, 
Florida, 1,352 3 Georgia, 944 ,bales; South Carolina; 1,989 bales; 


c 
104 
pee 
1g 


se eeweterere cere eeee 


have 
bales 


from all the most pressing stocks. 

The printers have been doing rather more in purchaser, they still com- 
plain of want of orders for prints, but they are hoping for an improvement 
next month. 

The commercial accounts just received from India are very much the same as 
previous accounts, and not calculated to stimulate this market to businese. The 
fall in exchange is not compensated by an advance in the prices obtainable for 
goode. 





Braprorp, April 13.—Wool.—Few purchases have beem made during the 
past week, and these only for immediate consumption. Prices continue in 
favour of the buyer, although very unwillingly conceded, WNoils and shorts 
without change. Yarns—The home manufacturers have generally succeeded 
in placing their contracts on better terms than last month. Many spinners 
continue to curtail their production, and should this continue we may hope to 
realise better prices ere long. The shippers stil] continue out of the market. 
Pieces—The same inactivity continues as for several weeks, and no improve- 
ment in the demand, although merchants are more inclined to operate when 
any very great inducement is offered. 

NorringHaM, April 13.—There is, to a slight extent, some improvement 
perceptible in the hosiery branches of our trade, chiefly owing to purchases 
for the American and Australian markete, both of which present a comfoiting 
aspect of revival, and are the sources now chiefly to be looked to for enoourage- 
ment, The home trade is dull ; and German business totally ‘di-jointed by the 
war. There is very little lace business duing at all, except in some of the fancy 
branches over which the season, despite the March winds, seems decidedly to 
exert the beneficial influence of fashion.— Notts Guardian, 

Letcesrer, April 11.—Several American purchasers have been here this 
Week; though the home demand remains unimproved. Skin wools are ® 
shade lower. Short wools fully maintain their price, 

Leeps, April 11.—The market for woollen cloth has searcely been so active 
this morning as on Saturday last, the purchases being confined to small 
quantities to make up orders, or sales were effected by the clothiers making 
some sacrifice in price, o as to offer their goods as “ ins.” There is no 
change in the general condition of the trade of the district. t 

HUDDERSFIELD, April 11.—There have been very few buyers in the marke 
to-day. The amount of business done has been much the same as last week. 
In the fancy waistcoatings and woollens there has been very little doing for 
several weeks past, and the prospect of a demand in that branch seems 9° 
tant as ever. The wool trade is very flat to-day, and during the week the sta- 
plers have complained of a want of business. 

RocuDALe, April 10.—In the flannel market there has been little or noting 
doing. There is no disposition on the part of the merchants to perenne 
any price. We have had a limited demand for wool, and prices continue to 
in favour of the buyer. 

Ha.irax, April 8.—The business in our piece hall has been very 
to-day, and few goods of any description have changed hands. Iu yarns 
wools alteration. 
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@iascow,—Cotten Wool.—We have again to report a slow, heavy 
market, with, perhaps, a shade more doing} than for two or three weeks 
past, though spinners do not buy in excess of their immediate wants, unless 
induced to do so by some concession in price. Prices on the whole are steady. 
The market for gocds and yarns is flat ; but, asa very slight concession bas been 
made, the transactions this week have been on a more extensive scale than 
usaal, Iron.—The pig iron market has entirely recovered, and prices have 
again reached the highest poimt yet paid, business having been done in mixed 
numbers to some extent, at 79: cash: No. 1, at 824; No. 3, at 758 6d, 

CORN. 
AMERICAN CORN AND FLOUR MARK8@TS. 

New York, March 25.—Fiour anp Meau.—The flour market opened 
hsavy on Wednesday, and a slight decline in prices was submitted to, but with 
a reduced supply and an increased inquiry towards the close of the day, a reac- 
tion ensued, and the reduction was fully recovered. On Thursday there was an 
active demand, mainly on speculation for future delivery, and prices were in 
favour of the seller. Yesterday, the market opened decidedly firmer under the 
Pacific’s favourable account», and some advance was established. Prices show 
an advance of 6} to 12} centr, as compared with those of Tuesday last. Western 
brands are comparatively scarce, and are held with more firmness, relatively, 
than a State. The stock of all kinde is very light, and a considerable portion 
of the entire sales is to arrive. The tone of the market at the close of yester- 
day was firm, but not so animated as in the early part of the day. Canada re- 
mains inactive, and in the absence of sales, the market may be quoted nomi- 
nally 7.37} dols to 7.43} dols in bond. The sales of domestic were: Wed- 

y, 7,500 bris; Thursday, 10,000; and yesterday, 11,500. Incladed in 
the sales were some 500 bris State yesterday, on private terms, supposed at 
about 7.37} dols; 1,000 previously, deliverable in April, a t 7.18] dole; and 2,000 
deliverable any time between the first of May and September, the option of the 
seller. Southern opened dull, and prices favoured the purchaser, but after 
the Pacific's news came to hand an advance of 12} cents were obtained, with 
an increased demand: sales 4,000 bris, the market closing steadily at 7.60 to 
7.62} dole for mixed to straight brands Alexandris, Georgetown, and Balti- 
more, 7.87} to 8.12; dols for favourite, and 8.124 dole to 8.50) dols for fanoy. 
Rye flour opened easier, but at the close yesterday the decline had more than 
been regained, the market closing firmly: sales 350 brie, at 4.62) dols to 
4°75 dols for fine, and 5.75 dols to 6 doles for superfine. Corn meal has 
slightly advanced, with an increased demand: sales 2,600 bris, the market 
Closing buoyant at 3.50 dols to 3.624 dols for Jersey, and 4 dols for Brandy- 
wine. included in the sales were 1,000 puncheons of Jersey, for Apri! de- 
livery, at 3.37} dole. Puncheons are quiet, and may be quoted nominally 18 
dols to 19 dols cash, which is lower. By auction, 1,500 bris damaged Canada 
flour sold at 6.50 dols, cash, in bond. 

GrRain.—The wheat market is firmer under the Pacific's advices; the de- 
mand ie fair, but the sales are restricted by the reduced supply. Prices nomi- 
nal, Sales, 3,000 bushels prime white Genesee at 2 dols; 2,500 prime red 
Tennessee, and 8,400, prime red Long Island and Staten Isiand, 1 doi 70c; 
1,200 mixed Western, 1 dol 80c; and 1,600 red and mixed Southern, part 
1 dol 56ic per bushel. Rye has not varied materially ; the demand ts moderate, 
and the market closed firm at 1 dol and upwards: sales, 1,600 bushels at 98¢ 
to 100c. Barley is steady with a moderate demand—a sale cf 500 bushels 
good mixed Western was made at 1 dol. Oats are in good supply and pricee 
are easier for all descriptions except State and Western. The coru market 
opened easier, with only a moderate inquiry, but after the Pacific’s news was 
received a considerable advance was established: the sales amount to 114,000 
bushele, the prices now stand 3c to 4c higher than those of Tuesday last. 


— —— 








LONDON MARKETS. 
STATE OF THE CORM TRADE FOR THE WEEK. 
Marx Lane, Frivay Morne, 
There was a short supply of English wheat at Mark lane on Monday, 
which met a good steady sale at nearly former prices for fine fresh-thrashed 
and at about 2s per qr under the currency of last Monday for all 
other descriptions. A moderate extent of business was transacted in foreign 
wheat at 2s perqr abatement; the trade had, however,a more buoyant 
appearance than on Friday. The imports consisted of 1,144 qre from Bal- 
timore, 524 qrs from Dunkirk, 434 qrs from Gibraltar, 450 qre from Hader- 
sleben, 1,827 qrs from Hamburg, 575 qrs from Harlingen, 1,280 qrs from 
Havre, 342 qrs from Lisbov, 2,100 qrs from Marianopole, 2,208 gra from 
Marseilles, 1,750 qrs from Memel, 4,460 qrs from New York, 4,826 qrs from 
Odessa, 506 gra from Terceira, and 1,980 qrs from Varna, making a total 
of 24,351 qre. The arrivals of flour coastwise were 1,750 sacks, by the 
Eastern Counties Railway 4,777 sacks, by the Great Northern Railway 616 
sacks, from foreign ports 2,500 sacks and 16,226 barrels: the trade for this 
article was slow and at Is per barrel decline jon American, but at no 
quotable change on other descriptions, Good sweet barley was in fair request 
at former rates, mostly for grinding, the maltsters taking only small quan- 
tities as theseason is drawing to aclose: the arrivals coastwise were 3,741 
qrs, and from Scotland 1,52: qre, but there was no import of foreign. From 
our own Coast we had only 839 crs oats, from Scotland 809 qrs, from Ireland 
8,666 qrs, und 3,924 qrs foreign, all from the portof Harlingen. A tolerably 
brick sale wae experienced for this article, and fall prices were maintained®; 
eee rather more money was made for choice, heavy, and fresh parcels of 
h. 
here were limited imports at Liverpool on Tuesday, and, with a large at- 
tendance of buyers from the interiur, an improved demand was experienced 
for wheat at 2d per 70 Ibe over the rates obtained on Friday, and at an en- 
hancement in the value of flour of 6d to 1s per bri; the saler, however, of 
both articles were rather under those of the previous Tuesday ; trade closed 
with much buoyancy, and again pointed upwards. 

The imports at Hull were quite moderate, consisting of only 2,388 qrs 
wheat, but neither barley nor oate. The farmers brought forward a limited quan- 
tity of wheat, and the general belief isthat they really hold very little in that 
district, and can be careless sellers whenever prices recede b-low their expecta- 
tions ; the few sales effected were at 823 to 84s per qr, 63 Ibs, being 2s to 38 
per qr under the extreme rates of the previous week: average, 73s 5d on 
306 qrs. Parcels of foreign on board ship were disposed of at a similar re- 
duction in price, but those In granary were held with much firmmess, and in 
many instances withdrawn from the market entirely for the moment. 

The arrivals at Leeds were trifling, bat as the millers bought freely the 
previous week, they took very litttesmore, and as the holders were not auxious 
to sell, very little business was transacted, and prices must be considered 
nominally unaltered: average, 73s 7d on 873 qrs. 

There were short deliveries at Ipswich, which the millers took off readily 
at 26 per qr ander the ous 1ates: average, 74s 6d on 163 qrs. 

| The arrivals of ~h were very shortat Mark lane on Wednesday, 
with quite moderate imports of foreign grain of ali desoriptions. There was 
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s firm trade for wheat, and some quantity taken off by town millers at th 
a with a fair steady demand for other articles at quite 
as rates. 

There has been less activity in the Scotch markets this week then Iast . The 
quantity of wheat brought forward by the farmers at Edinburgh was rather 
inoreased, and it met a dull sale at 2s to 3s per qr reduction in for all 
sorts: aVerage 78s 5d on 688 qrs. The imports at Leith of 388 
qrs wheat, 2,950 qrs barley, 660 qrs oats, 5 qre linseed, and 625 sacks flour. 
Holders of wheat are firmer, but the few sales effected were 2s to 3s per qt under 
former terms, There were no imports of foreign grain up the Ciyde for 
Glasgow; those at G were to & moderate extent; trade was 
tolerably steady, althuugh the prices accepted for wheat were ls to 28 per qr 
below the currency of the previous week. 


At nearly ali markets held on better supplies of wheat were 


brought forward : the condition being improved, the millers took it off steadily, 
but generally on lower terms. The recent rapid advance having induced the 
farmers to thrash more freely, and usually after spring tillage has been com- 
pleted their deliveries increase, there will consequently be a better choice for 
some weeks to come. 

The weekly averages were 733 5d on 36,628 qrs wheat, 36s 2d on 33,679 qrs 
barley, 263 11d on 13,697 qrs oats, 488 9d on 28 qra rye, 449 34 on 3,611 qre 
beans, and 438 1d oa 721 qrs peas. 

Oa account of Good Friday only two markets have been held in town this 
week, and until the holidays are over business will not be resumed in its regu- 
lar course. The imports have not been so large as expected, notwithstanding 
the favourable state of the wind for arrivals from the Baltic. 

The supply of wheat at Birmingham was rather larger, and the sales effected 
were at 1s to 24 per qr reduction in price : average, 793 8d on 65 qrs. 

There were only short deliveries of wheat at Bristol), and a better consump- 
tive demand was experienced at 28 per qr under former quotations: average, 
7le Sd om 275 qr. 

An improved supply of wheat was brought forward at Newbury, sales were 
only toa limited extent at not quite so much money: average, 775 114 on 
686 qre. 

Thore was a short delivery of wheat at Uxbridge, and although trade must 
he considerec dull, 963 perqr was given for one fine parcel: average, 867d on 
443 qrs. 

Very little business was transacted in wheat at Wakefield, on Thursday; 
but at Liverpool,on the same dey, both wheat and flour sold readily on higher 
terms, 





PRICES CURRENT OF CORN, &c. 
BRITIGOH AND IRISH. Perquarter. 

8 3 

Wheat...Essex,Kent,and Suffolk ,red,..ccccccseresee 74 86 White... 62 Sf 

Norfolk andLincolnshire,do., sossesssseeereere 80 82 DS cccseees os 

RB OY 00 Old... eenee on 000 eee eee cerene 48s 5098 New eccccsces 49 SS Brank..... 42 44 
Barley...Grinding . eosccee 36 38 Distilling... 39 40 Malting .. 41 S 
56 

60 







Malt .-Brown sccccsccsccseseess 58 60 Paleship .. 64 70 Ware w... 70 
Beans...Newlargeticks .«., 41 44 darrow.... 50 52 Pigeon ., 54 
Ola 


GO seers 46 48 DO secsvessrere 54 56 DO rscccoce 58 


PORE oe GIBY cececececesesscereeee 45 43 Maple wen. 43 50 Bin’ seocee 50 70 
Waite, 01d... -corcccevece 52 S54 Boilers seeeee 55 56 NOWeeeeeesee SF 58 
Oats......Lincoln& Yorks.feed 28 30 Shortsmall 3! 32 Poland .. 33 35 
Scotch Angus and Ros feed..cccccccccerccsssee 32 34 Potato... 35 38 
Banff, Peterhead, and Aberdeenshire feed ... 3i 33 DO swcccese 34 36 
Irish ,Cork, Waterford, and Youghal, ae ooo eanecseseccoese 29 
Do, Galway 26s %7s,Dublin & Wexford§eed 29 31 Potatosws.. 31 33 
Do,Limenick ,Sligo,and Westport score 32 34 Fine cee 35 35 
Do, Newry, Dandalk, and Londonderry. «2 32 DO ssereernee 38 34 
Flour ...Jrish.persack —s —s, Norfolk, &c........0.. 59 60 TOWN ws 68 70 


Taree oe BPri NG .coccoceccasccccocsescoceseccsesoccosccces coer vee 48 «64 


FOREIGN. 

Wheat ...Danzig, Konigsberg high mixed and white .ooscssee-cesssssssessesssseseeee 78 82 
Do do Mixed ANA TOA 22.000 -ceeee veevee cscosvccc ccscescce 95 BO 
Pomeranian, Mack lenburg, Marks POW 200.0. .seccescoceesecesesssceecsesssese 79 80 
Silesian, red 765 80s, Wie ......rcccscosesersssseseseseseneeecesesesces coors, 82 84 

me een Friesland , G0 sssecsseesssee auscceess 


Winter .. xomi. 








° Oy BOG . ccc covccevesccvescccccsccsccoccenevecvcesceso 74 FE 
Polish Odessa 200 008 808 100 098 655 088 Hee OEE OBE OOS +08 +84 SOE e ene eee Hes Sen ees O8E SE8 ESE Eee FEE 79 74 
Russian NAP ....ceccecee ses coerce voncee cence vas see oe 705 785 = SOF t.evceree OD 74 
RIO, POD cccccccccccccsscccccccssccoccecencosesoccvess 9G Gl 
Canadian, red....coccosrccrsscsssssserscssesesscoseocee 76 81 
Ttalian and Tuscan , dOsccccoressecssecseceeserserens ces one 

HRM vec cscocsccseseces sec sesesescecesesccscesscesess 53 54 

Makse co¥ QHOW cccccrcevccescccseccosesevevesceseseceseesccsecscss 44 46 


White... 44 
Barley Grinding oco.ceceresecseccrsssescrescceresssessecssecceee 34 38 


a4 
56 
46 
Masiting.. 40 42 
ee, Small..... 623 5¢ 
Peas ...White 52s 55s, fine boile 43 
Oats ...Dutch brew andt hick ...... 32 
Russian feed OOS OOF OOF 6 oe CEES EES 666 SEE EET COE SEF © HF OSE + OF OFF £44 OT EEE HOF OEE FO4 O88 COR COR 29 21 
Danish, Mecklenburg, and Friesland [00d ..s.ee---cesceesereeessecsrsesersees 29 31 

Flour ...Danzig, perbarre] —s —s, AMGTICAN ccsceecseemsee ss seesseseeresesecsseseree 39 40 
Tares ...Large Gore 60g 648, 014 485 503, NEW see srcveccoen csvesscevsesserssccssecsess 84 98 


SEEDS. 
Linseed ......Perqrcrushing, Baltic 60361s,O0dessa 64s 65s 
--Perlastdotoreign 32 35:, English... 31/ 334 
Hempseed oP er QT Large sscccscseseecsersersessesercesees 41 42 
Canaryseed Pergqr new 543563 Carraway percwt 42 48 
Mustardseed Per bushe] , DFOWD seo-csccccccsceresseecceese IZ 15 
Cloverseed ...Percwt English white, new cocee «54 «72 
— Foreign do. do, . oo 8 74 DO wesecce 49 56 
TrefGil coccocsce = — FOPCIZM 1e.ccscsccvcccsseccccecevesss 24 26 Choiece...... 30 52 
Linseed cake,foreign ... Fer ton 10/55 to 11/ 15s English, perton lj 15s to 1lli @ 
Rape do GO sevese _ 7i Os to 7/ 5s, Do — TU Oto 735 





Maple... 46 
29 





seen 208 908 808 ROSS COT EOS FO O88 FOE HOS CEC ORS 


Sowing... 65 76 
Fine new 34: 35 
Small nw. 36 38 
Trefoil¥ct 28 32 
White..... 12 15 
Red wcccossee 46 56 











COLONIAL AND fFUREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
(For Report of This Day's Markets, see “ Posteript.”) 
Mincine Layne, Tuouxspay Mornine. 

SuGaR.—The small supply brought forward this week bas prevented any 
further decline in prices, although the market continues quiet. A moderate 
extent of business has been transacted ia West India, 1,400 casks finding 
buyers to yesterday, including 524 hhds 274 bris Barbadves by suction, which 
chiefly sold: low to fine yellow, 33¢ to 392 6d; brown, 22s to 325 6. per cwt 
Advices received from Havana are to the 22nd March, There had been @ 
a good business done, but the stock continued very large, althouga exporte from 
lst January to present date were 171,314 boxes, or 22,400 in excess of those 
im 1853. The stocks of ali kinds at this port keep comparatively low, but late 
arrivals of Mauritius have caused some increase in that description. Coasamp- 
tion is steady, and the deliveries to the trade are 4,300 tous in excess of last 
year’s ; for export a d. ficiency of 2,60v tons is apparent. . 

Mauritius.—Oa Yuesday, 5,270 bags sold steadily at previous rates: yy 
low, low to fine, $38 to 36s 6d; mid to good brown, 29+ to 328 6d> ~ 
27e 6d. The sales by private treaty are unimportant. 

Bengal.—There has not been » pablic sale. 
DN  ——————__ ——— 
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Madras —1,430 bags went at last week’s prices: brown to mid bright native 
yellow, 278 6d to 30s 6d per cwt. 

Foreign.—The sales this week have been very limited. 2,610 bage Manilla 
offered yesterday were bought in: unclayed brown at 30s; clayed, 34s 6d. 
190 hhdse 285 brie St Croix were taken eagerly by grocers at high prices: fine 
and extra fine yellow, 40s to 43e; mid to good, 35s 6d to 396. Privately 1,200 
bags clayed Manilla have realised 838 per cwt. 

Refned.—The market being bare of goods, prices are rather higher, and yes- 
terday few goods could be obtained under 442. Wet lumps are selling at 41s 
to 426 6d. Treacle steady. Bonded sugars remain as dull as possible and 
prices are almost nominal. English crushed, 31s 6d to $28; 10 lb loaves, 
356 to 36e. Dutch crushed is also nearly neglected here. 

Corrge.—The busisess done this week has been chiefly confined to native 
Ceylon, and the market continues steady. About 5,000 bage have changed 
hands at 458 to 45« 6d, with a small portion at 45s 9d for good ordinary 
quality. 325 bags in public eale brought 4586d. The quantity of plantation 
offered has been very emal!, viz., 100 barrele, which brought full rater, good 
marke selling as high as 75s 64. By private contract a few parcels have 
changed hands, 77 nungs Mocha sold at 58s 6d to 61s 6d for common to fine 
ordinary pale greenish. The sales in foreign and other kinds have been too 
limited to report. 

TeA.—There is no alteration to notice in the market, the trade evincing the 
same disposition to extend their operations, and a steady business has been 
done without material alteration in prices, the market closing with rather an 

. Common congou is quoted at 113d to 1s upon the usual con- 
ditions. Several arrivals have taken place since our last. More activity is 
confidently looked forward to when the trade have ceased their present heavy 
clearances 


Rice.—Sales to a moderate extent were made in the early part of the week, 
but the market closes flatly, and rather lower than on Friday last. At auction 
yesterday, 1,837 bags Bengal were taken in: middling white, i4¢ ¢d. By 
private treaty 136 9d to 14s has been accepted for good middling to good 
white; cargo, 12s; and pinky Madras, 128 9d to 138 perewt. The stock is 
reduced to 13,650 tone, against 14,200 tons last year, and 13,000 tons in the 
preceding one ; in 1851 the stock comprised 20,700 tone. 

Spices.—44 cases nutmegs about one-third part sold at previous rates: small 
to good brown, 28 4d to 289d. 13 cases mace sold from 2s 4d to 2s 5d for 
low to middling export kinde. Cloves are neglected. 150 bags pimento were 
chiefly taken in at 6d, a few lote selling at 5§d to 53d per lb. The market for 
pepper remains quiet. Cassia lignea is dull, Other kinds without change. 

SALTPETRE.— There has been a moderate amount of business transacted 
at rather lower rates, ranging from 45s to 468 6d for Bengal to arrive. Yes- 
terday there were sellers at 46, and the market closed quietly. For parcels on 
the spot prices are unsettled. The etock is 2,894 tons, against 3,034 tons and 
1,291 tone in 1858 and 1852. 

Nrrrate Sopa ie dull with sellers, at 19s per cat. 

Rum.—The market has been firmer, but without much business doing 
Proof Leewards have sold at 3s 6d per galiov. Demerara remains the same as 
last week. The present stock of W.I. rum (which includes 1,394 puns 12 
hhds Jamaica) is 4,772 puns 105 bhds emaller than at same date last year. 

CocHINEAL.—The market continues inactive. 57 bags Honduras in public 
sale were partly disposed off at barely former rates: silvere, ordinary small to 
good, 3s 8d to 48; blacks, 38 8d to 4s per Ib. 

Lac Dyz.—Nothing has been done im consequence of the large quantity 
declared for public sale next week. 

DrysaLtTery Goops.—Safllower continues dull, and 184 bales Bengal were 
about one-third part sold at r«ther lower prices: ordinary to good pinky, 2/ 58 
to 43 158; low emall, 36s. Cutch and Gambier are quiet at last week's rates : 
of the former, 180 bage ordinary to middling quality went at 42s 6d to 458, 

DrvGs.—Since the public sales last week no transactions worth notice have 
taken place. Castor oil is steady st the late improvement in prices. Cam- 
phor firm, but not much business doing. Cream tartar has sold at full prices. 
Tartaric acid has met with more inquiry at 1s 8d to 1s 84d per Ib, being 1d to 
24 higher. Iodine is dull. 86 begs shellac were taken in: common Bahia, 
358; block ditto, 288 to 326; liver block, 358 to 38s perecwt. 

DyYEWwoops.—22 tons red Sanders sold steadily at 6/ 108 per ton. 
brought full prices, Logwood is dull and lower. ' 

Inpia RuBBER.—830 pkgs East India were bought in at 91 to 10d per Ib, 
but since partly sold at the latter price, being higher. 

METALS.—A general inactivity has pervaded the market since last week, 
and prices of several descriptions bave given way. There is no alteration to 
report in British iron; but Scotch pig has advanced, closing at 788 per ton 
for mixed Nos. f.0.b. at Glasgow. Spelter remains dull, although the market 
ie ina very favourable position. On the spot, 23 58 is the nearest value, 

sales have been made rather under that East Iodia tin is 
quite and quotations are nominal. Straits offering at 1188 to 1192. 
Tinplates move off slowly. The market for lead continues firm, and good 
brands, which are scarce, held for higher rates. Other kinds of metals are the 
same as last quoted. 

Ivory.— The public sales yes‘erday, comprising 13 tons Egyptian’ and about 
20 tons E.1, went off at a decline of 1/ to 2/ upon most descriptions. 

SHELLS.—187 cases Manilla mother-o’-pearl were withdrawn. 97 cases 
Singapore of inferior quality sold at 6! per cwt. 14 cases Sincapore tortoise 
sold at from 18s to 30% per Ib. 

Horns —Ceylon deer were chiefly bought in at 37s to 458 6d; Calcutta at 
258 6d to 278 per cwt. 

Hemp.—The market has been quite free from excitement. Clean Peters- 
burg is quoted at 701. Yesterday 586 bales Manilla in public sale were 
withdrawn. Business is reported privately for arrival at last week’s rates. 
387 bales Bombay partly sold: low to middling, 182 10s to 32/ 10s; good taken 
in at 451. Jute has been dull, and 2,918 bales were about three-fourths bought 
in ; the remainder sold at 20; to 30s lower rates: ordinary to good, 28/ 10s to 
311; ome lot, 32/ 58 per ton. 

LinsEED — Arrivals being very light, importers continue firm, and the few 
sales effected this week are at steady rates: Black See, 69 to 70s; other kinds as 
before. Liveeed cakes continue steady : Englieb, 11/to 111 58; American, 91 10s 
to 111 58 per ton, according to quality. 

TURPENTINE.— Rough is dull and rather lower with increased supplies. 
Spirite have sold at a further decline : American drawn, 48s to 49s per owt. 

Oms.—The only alteration in common fish this week has been upon pale seal, 
which is firm at 481 to 43/ 10s, and the stock nearly all held by one house. 
Sperm fully supports the late advance. Linseed is about 6d lower, closing yee- 
terday at 40s per cwt on the spot, but not many sellers at that price. Rape 
has been quiet at last week's rates: foreign refined, 459 6d. Palm ie again 
rather lower, good quality having sold at 47s to 48s. In cocoa-nut a moderate 
amount of business has been done, but prices of Ceylon are rather easier, viz. 

wip, 528 per cwt. 

~~ «Prices have given way about 1s 6d since last Friday, and the 

er old peaapactive during the week. st sort Petersburg Y Con the 
*- <68 3d to 66s 60, or 48 ©4 under the the highest lately 

demanded. Consumption keeps remark - 
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ably steady, coneidering the high prices, good supply, and moderate value of 
t own-melted. 


Particutars of TatLow—Monday, April 10. 
1852 1853 1854 


casks casks casks 
Stock this day eee coc eee ee 42,007 eee ces cesese 29,609 O00 coe ceecoceee 34,194 
Delivered last week eee 824 eee ces ceeeee 2,363 O00 ces cos cen eee 1,404 
Do. since Ist June ++... 95,548 seeceeces ove 90,986 sevsecsecsceeee 87,085 


Arrived last week sco. coe gaconcesenes BOS .accccceccsoese 1,816 
Do. since Ist June .o--- $01,081  seoreeees ove 79,967 ...c00rercevene 97,964 
Price of YC this day 353 64 to 358 9d .. 458 34 to 45s 64...... 678 6d to 67g 
D0. TOWD co seereccee ses eee 383 0d ccceciccccesees 078 6d 


POSTSCRIPT. THURSDAY EVENING. 

SUGAR.—To-day the market was quiet, but prices showed no variation. 
Barbadoes by auction brought Taesday’s quotations, with a few lots crystallised 
Demerara 36s to 378 6d. The week’s transactions reach 1,771 casks, at last 
Friday’s rates. Mauritius—4,838 bags sold at steady prices: crystallised 
grey to fine white, 358 to 42s. Singapore—215 bags brought 358 to 85s 6d 
for mid greyish yellow. Foreign—2,003. boxes white Havana were chiefly 
bought in at 268 to 30s 6d for low to fine grainy white; a few lots washed 
sold at 393 to 40e, duty] paid. 

Correr.—3882 bags were taken in : low Bahia, 448; Rio, 45e. No sales re~ 
ported privately. 

Cocoa.— 368 bage Trinidad sold at rather higher rates : grey, 296 to 336 ; red, 
33s 6d to 38s5d. 549 bags Bahia went at 268 6d to 278 6d, and partsold. A 
parcel Garaccas held at 90s per owt. 

SaGo-—495 bags sold cheap: small, dingy colour, 183 to 198; boid grain, 
168 6d per cwt. 

CocHINEAL.—70 bags were only partly sold at previous rates: Teneriffe sil- 
vere, 38 8d to 38 94; blacks, 33 11d to 4s per Ib. 

DRYSALTERY Goops.—57 bales Bengal safflower were chiefly taken in at 
previous rates, and 399 bales Gambier at 288. 

Inpia RuBBeR.—181 pkgs Para were bought in much above the previous 
value. 

Drgwoops.—91 tons Lima Nicaragua, at 102 10s to 12? 10s for stained, &. ; 
and 18 tons Sapan: damaged at 9/ to 107 28 6d. 

JuTE was partly sold at 292 10s to 311, for 1,092 bales. 50 bales Manilla 
hemp were bought in. 167 bales E. I. Sunn, 291 to 351. 

TALLow was firmer at 67s for Y C. At auction 150 pipes 199 boxes South 
American partly sold at 63s to 65s. Vegetable tallow was bought in at 65s to 
68s. Town-melted is 2s 9d lower. 


ADDITIONAL NOTICES. 

REFINED SUGAR.—The home market remains steady for the middling 
qualities, and rather firmer for the lower descriptions of brown lumpe. Treacle 
flat. The bonded remains quiet ; 10 Ib loaves, 358 6d to 368; crushed 31s 6d. 
Datch crushed is held for higher prices, and rather more doing on the spot for 
Italy. Belgian unaltered. 

GREEN Faurr.—The approaching Easter holidaye creates a good demand. 
Oranges continue scarce ; two cargoes St Michael, cold by Keeling and Hunt at 
public sale, went at a further advance of 38 to 4s per box. More inquiry for 
lemons, the vutports being bare and likely to draw supplies from this market. 
Nuts of all kinds in request, but the high price checks epeculative sales. 

Dry Faruir.—Currants of 1853 crop are inquired for at 353 to 40s. In 1851 
fruit some sales have been made at 848 to 85s. Clearances on the increase, 
Raisins without any change. 

SEEDs.—There has been a rather better inquiry for linseed and hemp seed. 
In other reeds @ fair demand at the quotatione. 
ae Woot.—The trade still continues dull, and prices ruls in favour of 

e buyer. 

caemeeniipeinene continues very dull, with little or mo alteration since last 
wee, 

Corron.—The week opened'with the same dulness which has characterised 
the market for some time past; yesterday, however, a better demand was 
experienced, and 800 bales Surat were sold, but without avy improvement in 
price, but more disposition to purchase being evinced. To-day 1,300 bales 
Madras and 360 bales Surat were offered at public sale; of the former about 
940 bales were sold, say 4d to 44d for fully fair Tinnivelly, and 23d to 24d for 
middling fair Western avd Northern, being a decline of jd per Ib from 
the last eales of this description: the remainder was bought in. All the Surats 
(which were mostly damaged, and all fauite) sold at 23d to 33d, aud a few 
fully fair, 33d per ib. Sales of cotton wool from April 7 to April 12 inclusive: 
—1,100 bales Surat 3d to 3d for very middling to middling fair; 100 
bales Madras, at 34d to 41d for middling fair to good fair Tinnivelly. 

FLAx.—The market has been quiet this week. 

Hemp hase fluctuated a little with the different appearance of politics, but 
not any change in prices of any moment. 

LEATHER AND HipESs.—The leather market remains much as we reported in 
our circular last week. The business doing is still limited, although there was 
rather more activity at Leadenhall on Tuesday. Prime light rounded calf 
skins were in good request. Not any alteration can be quoted in prices. At 
the public sales of raw goods last week, all the South American hides were with- 
drawn, The West India hides were sold: best, at 44d; seconds and light, at 
43d to 4gd. About 2,000 of the salted New South Wales hides found buyers 
at a slight reduction in price. Of the 12,070 salted South American horse 
hides about 6,200 were sold at 6s 3d to6s4d Prussian horee hides, 4s 9d te 
42 10d- Of the 68,000 East India kipe, 52,000 were sold without much varia- 
tion in prices. The Batavia buffalos, brought 54d best; seconds and wet, 434; 
the Penang and Singapore, 3jd to 4jd. By private contract, 336 salted Bu: nos 
Ayres ox hides, 484 lbs,-have been sold at 53d, tare 4 lbe; and 1,575 salted 
B, A. horse hides, 81 ibs, at 68 to 68 3d. 

ToBacco,—Sales have been made to a fair extent both for home trade and 
exportation. Prices remain firm at our previous quotations. 

MeTALs.~—Copper is in very good demand and prices are well maintained. 
Tin is quiet, and there is but little disposition to act either in English or foreign. 
Spelter remaine nearly inactive at our quotations. Lead—Althongh prices keep 
very steady, the demand has again fallen off; stocks are however very ligt. 
Iron—Manufactured iron continues in active demand. Scotch pigs have ¢x- 
perienced some slight fluctuation in price, owing greatly to the desire on the 
part of speculators to drive prices down, notwithstanding which the prices are 
advancing steadily, and etocks are diminishing very fast. 

BaRK.—English (per load of 45 cwt. delivered in London), 132 to 15! 
Coppice, 131 to 151 ; Datch (per ton), 5/ to 5/ 10s; Hamburg, 41 103 to 5/ 10s 
Antwerp, tree, 51 15s to 61 5s ; do. Coppice, 57 10s to 61. 

TaLLOow.—Official market letter published this evening :— 


Town tallOW...coccocscesceces PCSSS ESE FOE SF OE OEE SOS Cee SOR OOS FEE per cwt 
Fat by ditto OOS FOS OOS FOF FOr HEE OEE EOE FOF OEE FOS HOF OOS FOS OEE Oe ET FER EEE SES SORE Te 
Yellow Russian Candle seccese oes svssseeee ser s-sennececeseveesses ene 
Melted stuff OP SES EES FOF HOE FEF FOF HOE FOS OOF FOF OES FOE HEE © OOF FOE F6e OEE EEE TET EEE 
Rough GUE CO vim cceccccce cee concen cnc cce cee cen coc cee coe cce ences en cee ter eeeree 
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Ce LLL ETE ACESS eee eam tesserae maaan 


: PROVISIONS. 
The market still very brisk for all kinds of foreign butter, extreme prices made. 
Very little Irish left, and that of very Inferior description. 
More doing in bacon, both landed and on board ; shippers refusing 59s for immediate 
shipment; sellers at 60s. 
Comparative Statement of Stocks and Deliveries. 
Burrer. Bacon. 
Btock. Delivery. Btoes, Deliveries. 
1852 sesccoese 18,527  serses see 2,726 seoccerserse 5,081 seceesierece 1,606 
1853 wee ceecoe 1,897 O08 e288 ee 2,523 O08 res coerce 5,292 eee eee seceee 1,718 
eercceeee 3,:2 eters a8 we 3,697 eee cee eeeons 4,766 ere ceeere ae 2, 300 
Arrivals jor the Past Week, 
Trish Beatie iP acececccectvanpeneninsee age ceemionnndimmnabttnetbanninbastanscbiinanetns 2,264 
Foreign GO. ccoceccee ree coocescoeces covcenceososcen css coocccsooccccsosescceccocccee 9,853 
Bale BRB OD cerses cco cen covctvesenenesens ceccuisnethseecébenncesensqtgnenccequnesees 2,174 





SMITHFIELD CATTLE MARKET. 

Morpay, April 10.—About average supplies of foreign stock were received in the 
port of London last week, the total import having amounted to 1,629 head. During 
the corresponding week in 1853 the arrivala amounted to 3,905; in 1852, 1,045; in 
1851, 2,966 ; in 1850, 1,004; in 1849; 656; and in 1848, 1,256 head. 

The show of foreign stock here to day was very moderate, the time of year con- 
sidered, and in but middling condition. 

From our own districts the receipts of beasts fresh up this morning were 
tolerably extensive. T general quality, though good, was not equal to Monday 
last. Notwithstanding that the attendance of buyers was large, and tnat the weather 
was favourable for htering, the beef trade ruled inactive, at the decline reported 
on this day se’nnight. The top price for beef was 4s 2d per 8 Ibe. 

The arrivals from Norfolk, Suffolk, Essex, and Combridgeshire amounted to 2,950 
Scots and shorthorns; from other parts of England, 6¢0 of various breeds ; and from 
Scotland, 680 horned and polied Scots. 

There wasa slight falling off in the supply of sheep, compared with Monday last. 
All breeds were in steady request, at very full prices. The best old Downs, in the wool, 
sold at 58; out of the wool, 4s 4d per 8 Ibs. 

a ee - Leena supply, and brisk inquiry, on higher terms—viz., from 

8 per . 

We had a good sale for calves, the value of which had an upward tendency. 

SUPPLIES. 
April 12, 1852. April 11, 1853. April 10, 1854. 

Dentiiuscesumecsesmen 3,419 (Ot CO ee eee is eeeeeeeeeree 4, 
GROCP mcoccecccrccccccscccsccccce 17,930 ecocescccece 19,100 cocccccccees 28,610 
CO BBS cevceccecere LS cecceeccccce 140 
PiGRiicecomeeemnene. 200: memnn  T16 wenn . Oe 


‘Farpay, April 14.—This being what is termed the great lamb market, the show of 
lambs was seasonably extensive, and of full average weight. On the whole, a large 
business was transacted, on higher terms, We were scantily supplied with beasts, in 
which very littie was doing, at Monday’s currency. Sheep and calves were tolerably 
firm, at late rates; but pigs were quite neglected. 


Per 8ibsto sink theofia, 


sds 4 sdsd 
Inferior DERSS csreressssere. 3 OtoS 2 Inferior sheep erccecccseveses 3 GtOS 8 
Becond qualitydo 0.3 4 3 6 (Second quality sheep... 316 4 4 
Prime large OKEDeevcesveeeee 3 8 3 10/Prime woolled do 4648 
Prime SCOts, AC. ccocccsceess 4 0 4 2 | SOUGHAOWNS ...crsececerevee 410 5 0 
Large coarsecalves....... 4 6 5 2) Ditto out of the wool... 0 0 0 0 
Prime small do ccoccsscesee 5 4 5 8 LArgehogs sscsessecercseree 3 42 
Sucking Calves sccscccome 0 O © O Small POrkers scscssevee # 4 4 8 
Lam eee een ses ane coe ses ceeeee 5876 Quarter old PAggB cooccscesess 0000 


Total supply—Beasts, 401 ; sheep, 8,700; calves, 64; pigs, 200. 


NEWGATE AND LEADENBALL. 
Mownay, April 10.—These markets continue to be seasonably well supplied with 
both town and country-killed meat, for which the demand is tolerably steady, 
Fripay, April 14.—About an average business has been doing to-day, as follows :— 
Per 8 lbs by the carcase. 
sdesda eds 
Inferior beef ..cccsow vosrerre 2 10to3 2 Mutton, INfETIO‘ seocceccoeee 5 2003 
Domiddling 00+ cae cos eeccoeoes 3 ; P - a eee reseee : 
Prime large eecceeces vee cecces 3 am TO . . coecceces soe 
Prime small ccccccsesssccseeee 3.10 4 0 | Large pork scsrcccocscsccevee 3 
Veal ce seccosevesocees+seveveveces 4 0 5 4] Small pork TT a | 
Lamb, 5s 6d to 7s 2d. 


POTATO MARKETS. 

Sovrawark Wartersips, Monday, Aprillv.—During the past week the arrivals 
coastwise have been large, which, with the fine bright suoshine, has had the effect of 
lessening the consumption, and a farther decline in prices of from 10s tu 203 per ton has 
been the consequence ; and Regents, unless they are very fine and fresh, are next to un- 
saleable. The following are this day’s quotations:—York Regents, 100s to 130s; 
Forfarshire ditto, 90s to 110s; Perthshire ditto, 80s to 100s; Fifeshire ditto, 80s to 
100s; Reds and Cups, 80s to 95s ; Irish Whites, 80s; Rhenish ditto, 80s per ton. 

Sovurnwank Warersips, Thursday, Apri! 13.—The supplies, both coastwise and by 
land, have been liberal since our last report, and in fair average condition, Trade 
moderate, York Regents, from 120s to 150s; Kent and Essex ditto, 1203 to 1303; 
Scotch ditto, 100s to 120s; ditto Cups, 100s to 1103; Irish whites, 100s; Foreign, 90s 
to 100s per ton, 





4 
4 
4 
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HAY MARKETS.—Taurspay. 

SmiTurisLr.—Fine upland meadow and rye grass hay, 103s to 105s ; inferior ditto 
758 to 85s; superior clover, 118sto 120s; inferior ditto, 90s to 1008; straw, 328 to 42s 
per load of 36 trusses. 

Wuirecuaret.—This market to-day was wel! supplied, with an indifferent demand, 
at the subdjoined quotations :—Old hay, from 80s to 115s ; new ditto, 30s to 100s; old 
clover, 110s to 132s: new ditto, 30s to (208; straw, 30s to 45s per load. 

PortmaNn.—Old meadow hay, from 85s to 95s ; inferior ditto, 65s to 758; old clover, 
100s to 110s; inferior ditto, 80s to 903; wheat straw, 42s to 46s per load of 36 trusses. 


HOP MARKETS. 
Boroves, Monday, April 19.—Tnere is no material alteration in our market since 
our last report. Prices for the best qualities remain unaltered, and on the whole firm 


COAL MARKET. 

Wepwespay, April 12.—Bate's West Hartley 18s 64—Butterknowl Hartley 18s— 
Carr’s Hartley 193 6d—Howard’s West Hartley Netherton 19s 64—North Percy Hart- 
ley 183 64—Walker Primrose 17s. Wall’s-end:—Hebburn 17s 6d—Johnson 17s 64— 
Lambton’s Primrose !8:—Bell 18s—Belmont 18s—Braddy!l! !8s 6d—Herton 19s— 
Haswell 19s—Lambton 13s 64—Piummer 14s 6d—Rusgveli’s Hetton 18s 64—Stewart’s 
19s—C 19s 6d—Heugh Hall 18s 94—South Keiloe 1 s 94—Tees 19s—South Dur- 
ham 18:— ater Hartley 20s—Sidney’s Hartley 2vs. 











LIVEKRPUUOL MAKKETS, 





WOOL. Farway Nieut, 
(Prom our own Correspondent.) 
There is little or no improvement to notice as regards the extent of businesr, 
there is a feeling of rather more contidence, and during the last few days 
buyers have been looking round to pick up bargainy. 
MBTALS. 
(From our own Correspondent.) 
demand for manufactured iron eontinues active, and makers are indis_ 
to enter orders at prevent rater. Pig iron is weaker in this market, 77, 
&-m™.D.2. being quoted. Lead is firm; copper aud tin easier, Tin may 


ge 


Ay 








be quoted 6¢ per ton during the last fortnight. Quotations: Common bar 
iron, 92 120 6d; best ditto, 11! 53; hoop irom, 112 10; sheet ditto, 127 108 ; 


nail rods, 101 108—per ton; le coke tin uz 
Sabena. ; plate, #, and le charcoal ditto, 1! 





Che Gasette. 
Friday, April 7. 
-s ne, Sennen: Se DISSOLVED. 

., J., and 8. amsden Mill, near Huddersfield, cloth manufacturers— 
James Royle, W. Royle, 5. Royle, E. Royie, Joseph Royle, P. Royle, John Royle, J. 
Travis, Maria Royle Travis, and Hannah Royle, Great Heaton, near Manchester, so 
far as regards James Royle, Maria Royle Travis, and Hannah Royle—J. Nattall, J. 
Yates, and C. Nuttall,Constablee Bridge Miil, near Rawtensiall, Lancashire, cotton 
maoufacturers—~ Tite and Everton, Coventry, grocers—W. H. and H. Jefferies, and C. 
Blackwell, Cirencester, Gloucestershire, appraisers —Higgios, Feoton, and Fieming, 
Liverpool, iron house builders ; so far as regards Higgins—Byroe and Turfrey, Upper 
Chariton street, Fitzroy eens pianoforte manufacturers—Palleyn and Hant, Leeds, 
lithographers— Williams, Hett, and Bowman, Gre-ham street, City, atiorneys; as far 
as regards Wil!iams—Hanson, Halstead, and Schofield, Crosland Moor Botiom, York- 
shire, woollen spianers ; so far as regards Halstead—Seddon and Jackson, Kersley, 
Lancashire, provision dealers ~ Wilcox, Barnard, Pryce, and Webb, Millwall, Middle- 
sex, ear-henware menufacturers; so far as regards Barnard—Webv and Williams, 
Ola Kent road, butchers—Sbarpe and Worth, Hudder-field, curriers—J., G. H., and 
J. F. Machen, Sheffield and Hirst, Yorkshire, file manufacturers ; so far as J. 
Machen—Gibson, aod Ridley, West Boat, Northumberland, wine merchants—Harrison 
and Shukeshaft, Blackburn, Lancashire, tallow chandlers—T. F. and J. Bowyer, 
Twickenham, Middle-ex, maltsters ; so far as regards T, Bowyer—Liberty and Taylor, 
Nottingaam, hosiers. 

DECLARATIONS OF DIVIDENDS. 


J. Toovey, Watford, innkeeper—ist div of 4d, April 12, at Lee's, Moorgate street. 

8. G. Fryman, Rye, Sussex, wine merchant—2nd and final div of 11$4, April 12, at 
Lee’s, Moorgate street. 

F. W. Harris, Hatton garden, general hardware factor—2od and final diy of 3d, 
April 12, at Lee’s, Moorgate street. 

J. B, Crocker, Sheffield, draper—ist div of 5s, April 8, and three subsequent Satar- 
days, at Edwards’, Sambrook court. 

W. Pickering, Piccadilly, bookselier —Ist div of 4s 6d, April 8, and three subsequent 
Saturdays, at Edwards’, Sambrook court. 

J. A. Homes, High street, Southwark, and Hatcham, Surrey, woollen draper—tist 
div of 43 6d, April 13, and three subsequent ‘Thursdays, at Stausfeid’s, Basinghali 
street. 

J. G. Harrisoo, Liverpoo!, dealer in lucks—Ist div of is 2d, April 10, and any subse- 
quent Monday, at Bird’s, Liverpool. 

W. Holme, Manchester, manufacturer—1st div of 58 444, April 11, and any subse- 
quent Tuesday, at Hernaman’s, Manchester. 

T. Browne, Ambie house, Northumberland, ship owner—1st and final div of 4 11-164, 
April 15, and any subsequent Saturday, at Wakley’s, Newcastie-upon-Tyne. 

SCOTCH sEQUESTKATIONS. 
J. Dunn, Glasgow, cabinet maker. 
W. Nairuve and T. Nairne, Perth, flax spinners, 





Tuesday, April 11. 
PARTNEKSHI¥S DISSOLVED. 

Youle, Cawthron, and Naylor, Sheffield, saw manufacturers ; so far as regards Youle 
—Leach and Knowles, Over Darwen, Lancashi:e, stone masons—Southam and Trow, 
Cleobary Mortimer, Shropshire, attorneys—W. Peel, F. Bellaire, J. Stephenson, and 
F. Peel, Liverpool, Manchester, an¢ Calcutta, merchants; so far as regards F. Peel— 
Dunmore and Chamberlain, Leicester, tape manufacturers—J. and T. Law, Upping- 
ham, Rutlandshire, ironmongers—Taunton, Hatton, and Johnson, Birmingham, iron 
chest manufacturers—R. B. and M. G. Hoit, 24 Thavies inn, Holborn, jet workers—- 
Craven and Simcox, Birmingham, contractors—W. and T. Bariand, Liverpool, flour 
dealers—Flori and Sevastopi-lo, i Winchester buildings, merchants—Warwicker sad 
Gomersall—J. Kay, Old Traff rd, near Manchester (deceased), and A. and C Kay, 
Winsford, Cheshire, salt proprietors—Sowden and Lawton, Leeds road, near Hadders- 
field, manufacturing chemists—Bunyan and Gardner, Manchester and S8.ltord, jewellers 
—W. Thompson, Wakefield, Yorksture, W. Sutcliff, Bacup, Lancashire, and R. Thomp- 
son, Stansficid, Yorkshire, corn millers; so far as regards R. Thompson—Timms and 
Sheldon, Nottingham, lace dealers—J. and J. A. Urosher, Northampton, coal mer- 
chants—Jones and Hall, Liverpool, druggists—Rumsey and Smith, seaconfield, 
Buckioghamshire, surgeons—Hodgson aod Earnshaw. Doncaster, hop merchants— 
Preece, and Hinks, Birmingham, engineers—H, Berens, and M. end J. Rosenthal, Bir- 
miogham and Manchester, jewellers; so far as regards H. Berens—Sherrin and Farey, 
118 New Bond street, miliiners—Horsfall and Smith, Halifax, Yorkshire, cotton spin- 
ners—Harris, Miller, and Willis, 86 Queen street, Cheapside, stationers so far as re- 


gards Willis. 
DECLARATIONS OF DIVIDENDS. 

J. and W. Meane, Brighton, brewers—first div of 744, at 35 Moorgate street, City, on 
Wednesday, April 12, and the subsequent Wednesday. 

J. Bedford, Wakefield, cloth merchant—first div uf 15s,at5 Park row, Leeds, on 
any day. 

3, P. Press, late of Church street, Hackney, draper—a div of 2s 44, at 5 Portugal 
street, Lincoln's inn. 

J. Woodfall, lace of Blackburn, Lancashire, plumber—a div of 1s 044, at 5 Portugal 
street, Lincoin’s inp. 
enti L. Hicks, late of Cretingham, Suffolk, farmer—a div of 5s 44, at 5 Portugal street, 

nco'n’s inn. 

E. Reid, Rose cottage, Junction road, Upper Holloway—a div of 4s 4d, at 5 Portugal 
street, Lincoln’s inn. 

F. A. Simpsun, late of 3 Euston sqaare, master marioer—a div of 103d, at 5 Portugal 
stree:, Lincolo’s ion. 

J. tiubbard, late of Foxes’ lane, Shadwell, broom maker—a div of Is 44, at 5 Portu- 


gal street, Lincoln's inn, 
BANKRUPTCY ANNULLED. 
W. Morris, Ludlow, Shropshire, innkeeper. 
BANKRUPTS. 

H. Jesse, Basingstoke, Southampton, corn factor. 
T. and W. Bishop, White Lion stree’, Bishopsgate, builders, 
E. tsiven, 64 King Witham street, City, watchmaker. 
E Carter, 31 Murray street, Hoxvon, buiider. 
W. J. Ward, Foikstone, inukeeper. 
C. J. Mathews, of the Lyceum Theatre, Strand. 
A, Gay, 34 Upper Rosoman, street, Clerkenwel!, lamp manufactarer. 
B. A. and H. M. Barton, of John’s piace, Holland siree", Southwark, engineers. 
W. E. Brooking, Sc Stephens by Saltash, Cornwa'l, coal merchant. 
J. and R. Schofield, Rochdale, Lanca hire, cotton spianera. 

sCOTCH SEQUESTRaTIONS, 
G. Pinkay, Glasgow, wine merchan:. 
A. Rooal . Wick, flesber. 
D. M’Ewan, Glasgow, cabinet mak«r. 
G, Lang, Baillieston, Lanarkshire, cattle dealer. 


Gazette of last night. 
BANKRUPTS. 
T. Ashley, litensed victualler, Coleman street. 
H. Ansiey and W. Watson, drapers, Birmingham. 
J. Riscen, draper, Corowali. 
D. Letlond, hat mauufactarer, Southwark bridge road. 
W. H. Dean, aucthacer, 91 Ficet street. 
R. Roberts, tailor, Liverpool. 
SCOTCH SEQUESTRATIONS 

T. Bes’, merchaot, Aberdeen. 
A. Macgregor, M.D, Eaiobargh. 
W. Shaw, manufacturer, Kilsyth. 
R. Graham, boarding house keeper, Glasgow. 
Curry, Macfariane, ana Co., commission merchants, Glasgow 
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comparative Imports, Be eS ss. f the following articles 
ome m oO Y 
Sane Zen, 3 to Agee ee, ee Oe Sak, an bend co ES 
FOR THE PORT OF LONDON. 


“Of those articles duty tree, the deliveries for exportation are included 
ene Goasunption.” 








the head 
East and West Indian Produce, ke. 
SUGAR. 
imported , Dutypaid Stock 
British Plantation. 1853 1854 1853 | «(1854 1893 | 1854 


tons tens tons tons tons | toms 
West India ..rccrsccsscesssesseee | 11,226 | 14,525 19,966 | 7,051} 4,506 
East India ....coccvcce-sereseeeees | 16,2038 | 12,029 | 16,383 16,947 | 21.980} 10,355 
Mauritius oorccccscccsersrecceceeeee | 12,601 12,412 9,212 8,673 8,117 7,402 
Forel gn.....--seccceresseserseseseess 4 ooo eee 7,657 11,430 eee eee 








—_——_— 


40,030 | 38,966 | 52,404 | 57,016 | 37,148! 22,261 








‘Foreign Sugar. sissiiliea abil actaaaie> 
Cheribon 1 1 ee 5,914/ 6,345 
, 8 and Manilla. 4,110 id s 
a rss 5,340 962 1,150 | 16,813} 10,537 
PCO RiCO scorer ses-ssseeeeesse ee ese 359 793 16 802 686 
cvesoqenesncrvascesnasncensicess |, nee 948} 1,742 | 421 | 7,740) 5,156 


6,6 10,757 | 5,010 ' 1,752 | 25,269 22,724 


PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclu- 





sive of the duties :— . 2 
From the British Possessionsin A merica.......- 24 9} sercwt. 
a Mauritius w+... 25 2 - 


East Indies ...... 25 7% 








The average Price Of the threeis ssw 25 1g = 
MOLASSES. Imported Duty paid =| = Stock 
Westlndinsccsecsssscroesereee | 211 4 1,531 ) 1,803 | 1,221 | 700; 1,557 
se Tee RUM. — 
Imported Exported Home Consump. Stock 








1853 1854 18653 1854 1853 1854 1853 aass 

gal gal gal gal gal | gal al ga! 
W.Ind.| 313,290 526,140; 348,795 332,940) 347,895 332,557 $92,890, 540,270 
E. Ind. 45,546 33,255 35.145 43,155 3,875 3,915 148.050, 75 645 
Foreign 17,730, 54,000 12,600 6,570 ove } 2,340 81,900 108,000 


376,560 618,395 396,540 382,365 351,360 338,612 1,122,840 723,915 


COCOA.—Cwts. 
162 85 




















Br, Plant 


























1,870 | 2,716 8,936 | 8,486] 15,636 | 14,197 
Foreign...| 2,811 | 1,008 | 13,712| 2,350 1,280 | 618 | 4.141 | 3,488 
4,681 | 3,724 | 2,474 ' 2,435 | 20,186 | 9,006 119,777 | 17,615 

: COFFEE.—Cvts. Sain 


Br. Plant.; 1,020 1,072 600 | 9,894 


1,478 
Céylon ..| 17,240 | 47,006 | 11,875 | 37,800 | 50786 


2.690 | 744°, 4,916 
58,197 | 185,697 194,766 




















eee ee 7-—-—__ —_——_——— 
| TotalBP.| 18,260 | 48,404 | 12,947 | 38,400 | 54,180 | 60,817 | 193,137, 189,682 
Mocha ..| 3,921 ' 2,696 | 1,872 | 1,338 | 5,272 | 6,364 | 15,097, 19,997 
Forgn EI| 1,886 , 1,990 430; 3,709) 2,413 | 3,383 | 11,856) 12,799 
Malabar ose | dee 105 os 538 12 1,108, = 1,164 
Stwmngo| 2,774 ooo 382 3 864 14% 4,376 4,638 
HavaPhi 67 793 954) 2,947 | 6,045) 8,185 


Brasil w-) 14085} 6,382} 2,603! 6,693 | 17.807 | 15,467 | 45,484 17,893 
AfricaDen} o» | 8 8 328 6 2030s 287 





7-_-_e-_-o —_—_—_————s iO see 
Tota) For 22,665 4,959 | 12,474 28.324 | 84,469 62,793 


Grand tl.| 40,996 59,360 ' 17,906 | 50,874 | 82,956 | 89,141 | 277,606 202,475 
RICE. a) 


10,976 28.176 


——— -- 





























Tons Tons | Tons | Tons | Tons Tons | rons Ton: 

BritishEI| 4,465 6,965 960 2,297 5,335 | 5,021 13,474) 12,451 

Porgn El 627 408 68 105 278 | 627 | 1,785 ) 3,893 

Total...| 4,992 | 7,373! 1,028 | 2,832 | 5613 6,548 15,209) 13,644 
PEPPER, tons _ tons tons | tons tons tons | tons ton 

White 93 78 5) 1 83 70} 107 127 

BINGE we 656 | 378 460 258 527 399 | 1,884 j 1,319 

















ean l Pkgs | Pkgs  Pkgs | Pkes |Pkes |Pkee Pkes| Pke 
NUTMEGS| 531 676 $3 934 | 215 269) 1,865) 2,474 


Do, Wild.) ... ai one oe 7 10 560 572 
Cas. LIG. 225 1,032 831 559 452 280 652 1,187 
Crimwamon.| 1,292 4,714 1,357 2,849 146 473 | 3,383 4,559 











age bags bags bage | bags | bags bags | bags 


b 
PIMENTO! 8,415! 4,844) 6,7!4 ) 2.760 ' 1,864! 1,972 ' 5119) 4,723 








Baw Materiais, Dye Stuffs, &c. 
Serons , Serons Serons Serons) Serons , Serons Serons, Serons 
Coommmat.| 1,623 1] = | « 3,659 | 2,608 10,717 | 5,901 














chests | chests jchestse |chests | chests | chests chests! chest: 
LAC DYE.) 2,295 2,075 | sos oe 1,561 | 1,496 | 10,422 153,260 


{ cnteaieitlinleeane | 





















































tons tons , tons | tons tons tons tons tons 
Loewoon..| 440 917 | ae Dias 735 132} 492 
PUSTIC ..| 381 216 | we | om | 1,996) 236 al 302 
aa kT Inntreo, 
chests | chests | chests OEBt) » Chest: chests chests, chest: 
East India.| 4,566 ee ese 7,687 6,525 | 36.103 22,200 
serons | serons jserons jserons | serons| serons | serons serons 
Gpanish...... 969 oe - 9 302 i 2,300 
SALTPETKE 2s aha 
Nitrate tons ton: tens ron ton> tons tons | tone 
Potase «| 2,679 | 2,913] = 3,327'|} 2,798 | 3,034 
Nitrate of) | 
Suda wu.) S4l 419 | = gui | 3454 62! 9,05! 
COTTUS. aan. 
bag: bags | dage | bag. | bags. bags + | bags 
rasfl eewees ee eee - ene 31 ese 5: 4 
sat India.) 29,042) 15,768, - 15,3:7, 19,990) 69,073 81,845 
Liverpl., ali 


tleas na] 744625, 616,90] 35,090, 37,000] 467.230 444,380] 819,910 733,080 


— | a Oe ee j 





Total ww. . 774.9 4 632,872! 35,090, 37,000; 483.084 464,°0080.714 815,171 





—_—_—_—_——__———_—_—_ 








4,669, 140i, 
and 1,813, 
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CALLS FOR APRIL. 


The railway calls for the month of April amount to 1,061,8547. The following table 
shows the date when each payment becomes due :— - 





ON eee ee ee 





Amount per Share. 
Date rn 
Railways. when Already 
due. paid. Called. Total 
a a Z2ad £ 

Chester and Holyhead, 2nd Pre- 
ference, OB. $20 Ciccescccoetgeremess 4h aoe’ FSB ‘6 ‘cn '9 © 0 secs 84,000 
Ditto 2b 176 Cd. .sscereeeeesvere 1b serves 2 & O veces O12 GC seven 20:080 
*Hamilton and loronto Sharesscc.. 13 weer 15 10 0 severe 5 GO O cecece 40,600 
Lancaster and Preston, 11/58 ..0- 30 sore O10 O severe 110 0 seveee 19,004 
Micland, New 5! ...... wsaresnececeenerees BE svevee 110 © severe 110 D8 sesvee 203800 
Midland Great Western, Ireland 253 20 .... 20 0 © seve 210 0 ceonce 40,008 
*Namur and Liege, Preference ... 10... 16 9 0 swore 4 0 O severe 98,680 
North Devon... ... + ereee Perret 21 eeeeee 14 0° cone 3 O 0 eeeeee unkn 
*St Andrew's & bec, Class A... 6 cscs 8 © DO severe 2 0 0 snece 80,000 
South-Eastern, Fixed 43 per ct. 102 10 sseee Geposit. sexe 4 0 O vovee 100,000 
West Cornwall ceore-csorsecmssresscersee BL sossee 14 0 @ ceeeee 2 GO @ severe 52,180 

West End of London and Crystal 
PB 1OSB cc ccescccs.cacocers: eecwsnce ccocssece B esses 1 O O covece 2 @ O cocree 72,008 
* Western of France, Bonds, 1853... 15 ...400 30 0 © icoe 10 G O sscoee 175,000 
PZemlaiid socccccce coecsceescccceseceseee (PD  ccese BS O O coccce 3 © O cence 80,250 

Total...cce..++ PPP Pee ee 2 er 061 


soneee 1 354 

* The called by foreign companies is 463,870, but the holdings of 
English proprietors are not known 

In April last year the calls were 46!,445/; in Apri), 1652, 272,7772; and im April, 

1851, 477,5003. The total calls for the first four months of the present year amount to 


aa for the corresponding period of 1853; 1,904,917! in 1852; 


EPITOME OF RAILWAY NEWS. 





Dvustiw axwp Krixastowy.—Upon the whole share capital o 
290,000! a dividend of the rate of 4 per cent. per annum, free fromf 
ae tax, has beem declared. The balance left is over 4,504; 15s 
5d. 

Rartway Acts.—On Wednesday a return to the House of Com- 
mons was printed. of the railway acts passed last year, &c. The num- 
ber was 106. The increase of mileage occasioned by the acts, 803 
miles and 5 chains. The increase of capital oceasioned, 11,010,440! 
lis 3d; and of loan, 1,783,455 83 10d; making the actual increase 
12,793,896. 


RAILWAY AND MINING SHARE MARKET. 
LONDON. 

Monpay, April 10.—The railway market opened with great Dee this 
morning, and quotations rapidly advanced from 11 to 1] 10s per share. There 
was subsequently a partial reaction, the operators manifesting a disposition to 
realise profits, The principal business was in Caledonian, Great Northern, 
Great Western, Brighton, Loudon and North-Western, South-Western, Midland, 
South-Eastern, York, Newcastle, and Berwick, and Eastern Counties. In the 
shares of the Australian land and banking companies there was a general im- 
provement, purcha: ersof the leading descriptions having inereased. Those con 
nected with mining adventures exbibited little alteration. 

TuEsDAY, April 11.—The railway market was unsettled to-day, and imme- 
diately the fall took place in Consols a general reaction was noticeable. The 
preparations for the rettlement interfered with the usual course of 
but the decline in mort caxes averaged from 1/ to 2f per share. The principal 
operations were in Culedonian, Great Northern, Great Western, London and 
North-Western, and Midland. In the shares of the Australian land and bank- 
ing Companies greot heaviness prevailed, and quotations were rather lower. 
Mini: g deeeriptions did not attract the jeast attention. 

Wepyespay, April 12.—The railway market was firmer at the commence- 
ment of business to-day, and a general recovery in prices took place. The im 
provement averaged from 10s to 11 108 per share, ani quotations were wel 
supported to the close. Great Northern, Lencashire and Yorkshire, Midland. 
Brighton, London and North-Western, York, Newcastle, and B-rwick, and 
York and North Midiand were principally operated in. Australian land and 
banking sbares exhibited steadiness, with a slight tendency im some cases to 
advance. Mining descriptions were without alterstion 

Tuurspay, April 13°—The railway market wae ste.dy to-day, and prices, on 
the aversge, were well eupported. There was, however, only a limithd businese 
transacted, the account having just been‘concluded, No alter»tion of moment 
occurred in the shares of the Australian land and banking companies, while 
bore connected with mining adventures were generally negleeted. 

















Nattunal Fast Day.— Wednesday the 26th inst. has been mamed as 8 
Rational] fast on account of the war. 

‘litae Rawr CHARGE.—The accounts of the Tithe Commissioners for 
England and Wales up ‘o the 1st of January show that the rent charge 
awarded or agreed apon in lieu of tithes amounts to 4,011,846/. About three- 
eighths of the commutation was by awards, about five ecighths by sgreemcnt 
covfirmed by the cow missioners, 

RaILwayY CaPITAL.—It appears froma return jast issued, that the capital 
and losn autheri-ea fur the construction of railways in the Usuited Kingdom 
amoucted in Dreember, 1851, to 361,428,484/; the amount authorised by acts 

in 18562 Wee 4,333.8341, and by increare in several retarne, 1,792,3871t 
tral, 367,564,669/. From this sum is deducted 10,944,213/, being the amoun 
of reductions made in the sbove by acts passed ia 1852, and by warrante for 
the abandoament of liner, &>., leaving the total at the end of December, 1852, 
at 356 610,4561, showing @ decrease in the amount suthorived of 4,817,992/, a8 
compared with the amount sanctioned up to the end of D-cember, 1851. The 
amount raid by shares and loans to the end of ‘December, 1852, was 
2*4,106,6800, and Up to the end of December, 1851, 247,766,687/, showing that 
the sum Of 16,398,993! was raised for railway purposes during the year 1852. 
At the end of 1852 the various railway companies retained power to raise 
92.624.9781, whieh, added to the amoumt then raied, made the total 
356,79".658i, being 18,2027 im excess of their Parliamentery pwr, The 
tength of jine and tranches belonging to the various railways fF wil” b the 
powers for the compulsory purchase of land bad been s!lowed toexpire without | 
he exercive of such powers at the end of 1852 was 2,248] miles, out of 3,147 
miles. The amount - f capital suthorixed by Pariiament to be fui-et for the 
comatenction of th 2.2489 mies was 42,289,2251. 
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Che ECconomist’s Railway And Mining Share Mist. 


The highest prices of the day are given. 
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ae 
ORDINARY SHARES AND , eee. E |g5 Lene 
STOCKS, joo | Name of Company, ———— 4 85| %]  Mamect Companys... nse 


Name of Company. 7. | | T. | Th. | 


ae } \ t 
i ail ae t ick 65 | 65 || Stock 100 /100 [North British ......ccsscsscsse ++ ou 
on gpsamennmamaanese —. as 11g 11 |, 58500 20 | 20 |North Staffordshire s..+....40 ke 
Birmingham & Stour Valley g:\ | = GN. E. Purchase ww... 8k. | Stock 100 je ae tenon & Wolvn, 
(Birkenhead Junction ....00--+00+ rma wwe, 455 45 ° r 200 secteomess, 96 
= ‘Bristol and a ! a ye “a 19275 8 8 ee & Birminghem, ee 
199 CBLCMOMIRN oe v0e one o0e se ser eee LINES LEASED me OW BURPANteed sesececcece 9 |enrs 
ro \Chester and Holyhead......... | AT FIXED RENTALS. | 17500 10 | 10 aoeey & Chester (Nor, 
59 Cork and Bandon .......0.--+-+ (Buckinghamshire ..-scccsssceser seseee ****** | om beans Min.) 6 pOr CeMteerscscce 16} corse 
45 Dublin and Belfast Junction Clydesdale Junction. ...cevsee eevee | 20000 25 25 : Mth DOVON .0e000 vercccccvessece 13 leceses 
25 |EMSt AMZHRD oe vercercee verses East Lincolnshire, guar. 6pe 135 131 Stoek 100 106 S. Eastern4} per cent. pref.,., o++++0! sso 
18 | 16 | =~ (180 B. and H.)ecvrereseeee see! Gloucester & Dean Forest .. 30 sm | Stock 20 / All Couth Yorkshire, 4 pr ct guar 20 {sm 
20 | go | Easterm Countios... see) 12 | 12) 8000 50! 50 Hull & Selby... .ccccrcesvee over LOE jrorers | oon #00 York, Newcastle, & Berwick, 
Stoek!10¢ 199 |Essterm Union, class A seve)... ieee || 8000/25 | 25 | — H&]VOB...ccseseresneee ss 52 [een | 142895) |, | Ai per cont preference ......' 90) S94 
Stock!109 100 | ©1888 B secwsoseemssssemeee) vreceeeess || $000) 12) 12} — QUATLCES ceseereraceanrerneee, 26 i Ae ieineen setae By ssa 
Stock| 100 |100 [East Lancashire scores) 61 | 60 |) 43077, Av. 124/ London and Greenwich ...... Eat one ;| 62956 2 ‘or ° + H.&8.purch, 9} 9 
12000] 5¢ | 5¢ |B. & W.India Docks& Birm.|......\...... || 11136 20 | 20 | — Preference woessessereeeereee, 2 |orvere he 
Btock|ico ioo Edinburgh and Glasgow......| 58 |. || Stock 100 100 |Lowestoff, guar. 4 per Cente. s-ewm)-+ = | od og teen ene AYS. 
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Now ready, in Ornamental Cover. 
THE MODERN HOUSE WIFE'S 
By Mrs PULLAN. 


scated vlan ean nies” 
Receipts tested by Jounw Saren, Esq., Manchester. 
Medical and other tend ae work, by J. Baxrex 


Lanois, Surgeon, &c 
_London: D. M. Aird, $40 Strand. 
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T WELLINGTON, PAIGNS | 0 F 

‘* Amongst cheap literature this is a surprising under- 

taking. The engravings alone, by the best artists, are 
worth twice the money demanded.” 

H z a 
T By VICTOR HUGO. rN 
Translated by D. M, AIRD, 


Author of ‘‘Sketches in France," &¢. 

With a TOURIST’s GUIDE, from Norrs by the 
TRANSLATOR, 

“ A work replete with vivid descriptions, antiquarian 
remarks, historical reminiscences, and philosophical de- 
ductions.” 

“ Did space allow us we could fill our columns with 
instructive extracts from this invaluable little work.” 

“A book called ‘The Rhine,’ but teeming with infor- 
mation ca)cualated to instruct and amuse by the fireside,” 

Just Published, price Is., by the same Author. 
SELF-INSTRUCTING LATIN 


GR+ MMAR.- Comprising all the Facts and Prin- 
ciples of tke Accidence necessary to be understood by 
Stu rents qualifying themselves for reading the Ancieat 
Rom n Authors; consisting of Twelve Progressive Les- 
sons, in which Easy Sentences, Fables, &c., with 
Literal Translations, are introduced ; also a TRANS. 
“pane GUIDE. 


lso, by the same Author 


ow: “; O SPEAK AND. “WRITE 
FRENCH CORRECTLY, comprising Six Progres- 
sive Lessons, in which the difficuities of the French Lan- 
age are elucidated by explicit Rules, and exemplified 
by useful Phrases, 
NEW EDITION. Price Is, 
IRD’S SELF- INSTRUCTING 
FRENCH GRAMMAR, consisting of Twelve Pro- 
gressive Lessons, wherein the Parts of Speech are Ex- 
emplified in Conversational Phrases, Fables, Anec- 
dotes, and Bons Mots, with Literal Translations, are 
also introduced. 

*** The Student’s Self-instructing French Grammar’ 
is practical and comprehensive little elementary work, 
calculated to answer every purpose — in Impart- 
ing the first rudiments of the French language, Its 
chief feature is the careful avoidance of long and use- 
less rules, and numerous exceptions in pronounciation 
and censtruction, which too frequently embarass the 
beginner, and render that a task which would other- 
wise become an agreeable exercise. The short lessons 
with literal translations, are well adapted to assist the 
learner in acquiring the idiom of the language.”— 
Court Journal. 

“* Simplicity is the chief recommendation of an 
elementary work. Mr. Aird, in writing his Grammar, 
has kept this in view for, of the many books that are 
weekly issued from the press purporting to facilitate 
the student’s progress in attaining a knowledge of the 


French language, we have not perused one that is » 
free from useless rules, so clear, so comprehensiyv:, 

the valuable little work now before us, It counts 
of twelve progressive lessons, in which the parts of 
speech are exemplified by conversational phrases, with 
fables and anecdotes, translated literally. which are 
admirably calculated to give the learneran idea of 
the construction of the French language.”—New 
Monthly. 

“* This book is as useful in its nature as it is simple 
inits plan, All, indeed, that can be attained withoute 
the aid of a master is, by the use of this weil- 
arranged little work, brought within the comprehension 
of the student.’”’—Argus. 

“ A fifth edition ot this most useful little work has 
been just published. It has undergone many important 
alterations and additions, each calculated, to a still 
extent than bas been achieved already, tu sim- 
plify the study ofthe French language. Having already 
spoken of the merits of former editions, it remains for 
sels that we are giad it has been so 

by the public. It is undoubtedly 
tn teeny work of the kind which has ever 
been blished.”’— Times. 
isis on cand and excellent little work, and to 
ous desirous of acquiring a knowledge of the French 
language with expedition, correctness, and ease, it sup- 
plies a much-wanted desideratum, and that, too, ats 
minimum cost.’’—Mona’s Herald. 

“ One of the best little elementary works that has 
ever come within our notice. The author ns 
with the alphabet and leads the pupil through the 
French lao e with the greatest ease. Short exer- 
cises are introda ced to aid the pupil in forming sen- 
tences; and the fables, anecdotes, and bons mots 
which ‘are dispersed threugh the work, are ealculated 
te relieve the mind of the pupil, and to familiarize 
him with the constructions and idioms of the French 
.’—Reformers’ Gazette. 

“ Mr, Aird’s object in publishing this grammar is to 
simplify to the English the study of the French 
language. He has oa failed in his endeavour, He 
has begun at = beginning, and, instead of taking 
so much of the tary truths as are already 
knowa, he commences with the pronunciation of the 
tee ik and leads the student aera over the such 
Ses Pe The grammar seems altogether well 

for Lag Be beginners in the “a4 of this 

and particulaily for those who, 

necessity or choice, are their ewan instructors.” 
—Leeds Times. 

Lendon: Simpkin, Marshall, and Co., and all book- 
sellers. Either of the above sent post {ree en receipt 
of eighteen postage stamps. 
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and pa- 
WHITE IN- 
eongireghion of ARTIFICIAL 
yn ee ey MOSELY, 
Patentee. A new, original, and inva- 
luable invention, qonteting | in the adaptation, with the 
most absolute perfection and of chemically pre- 
pared WHITE INDIA RUBBER as a lining to the or- 
dinary gold or bone frame. The extraordinary results of 
this application may be briefly noted in a few of their 
most prominent features, as the following: —AH sharp 
edges are avoided, no springs, wires, or fastenings are re- 
quired, a greatly increased freedom of suction is supplied, 
a natural elesticity hi:herto wholly unattainable, and a fit, 
perfected with the most unerring aceuracy, is secured, 
while from the softness and fiexibility of the agent em- 
ployed, the greatest support is given to the = 
teeth when loose, or rendered tender by Ronnanes 
the sums. The ‘acids ot the mouth exert no 
the chemically prepared White India Rubber, and, as “it 
is a non-conductor, fluids of any temperature may with 
thorough comfort be imbibed and retained in the moath, 
all unpleasantness of smell or taste being at the same 
time wholly provided against by the peculiar nature of 
its preparation.—To be obtained only at 

61 Lower Grosvenor street, London; 

22 Gay street, Bath. 

10 Eldon square, am ape 


Just pablished, price 4s, free by 


pHY. SIOLOGIGAL RESEARCHES 

into the Causes ervous Debility and Genito- 
Urinary Maladies; 8 uinoeuianthe considered, 
with unanswerable arks on the empirical manner 
these Diseases are treated ; being a Guide to Health, Long 


Life, and Hi: 
By MEDICUS. 
Sherwood, Piper, and Co., 23 Paternoster row. 


NERVOUS AFFECTIONS. 
Just published, price 2s, 


ANES ESSAY ON SPE RMATORREGEA; ; 

its Nature and Treatment; with an Exposition of 
the Frauds that are practised by persons who advertise 
the speedy, safe, effectual cure of Nervous Derange- 
ment. 


By a MEMBER of the anes College of Physicians, 
London : a: Aylott a oe. ‘Co. 8 Paternoster row. — 


On N NERVOUSNESS, DEBILITY,and IN DIGESTION. 
Just published, New fee mes are is; or, by post 


HE SCIENCE. OF LIFE; 
T or, How to Live, and What to Live For; with 
ample Rules for Diet, Regimen, and Self-Management; 
together with Instructions for securing perfect health, 
longevity, and that sterling state of happiness only at- 
tainable ne the judicious observance of a well-regu- 
lated course of life. By a Physician, 
Also, by the same Author, price 2s 6d; by post, 3s 6d 
A MEDICAL TREATISE on NERVOUS DE- 
BILITY and CONSTITUTIONAL WEAKNESS, with 
Practical Observations, Illustrated with Anatomical 
Plates, in Health and Disease. This work, emanating 
from « qualified member of the medica! profession, the 
resu!t of many years’ practical experience, {s addressed 
to the numerous classes of persons who suffer from the 
various disorders acquired in early life. in its pages will 
be found the causes which lead to their occurrence the 
symptoms which indicate their presence, and the means 
to be adopted for their removal. 
London : James Gilbert, 49 Paternoster row; Hannay, 
63 Oxford street; Mann, 39 Cornhill; and ail booksellers 
ON NERVOUS AND GENERALIVE VISEASES. 
New Edition, Lilustratedwith 45 Coloured Engravings and 
containing the Newly Discovered Preventive Lotion. 
Just published, the 70th Thousand, price 2s 6d in a 
sealed envelope, ot sent by the Author, post paid 
for 40 postage stamps. 


A® MEDICAL "TREATISE ON THE 
of Premature Decline in Man, with plain 
disetions te for ‘comes Restoration. A Medical Review 
of every form, cause, and cure of nervous debility, ime 
potency, loss of mental and physical capacity, whether 
resulting from youthful abuse, the follies of maturity, the 
effects of climate or infection, &c., addressed to the 
sufferer in youth, manhood, and old age; with the Au- 
thor’s ebservations on marriage, its duties, and disquali- 
fications ; the prevention and cure of syphilis, sperma- 
torrhea, and other urino-genital diseases ; as ae 
by Desanten sees ws on 
Hespital Venerien, Pans. By CURT con 
15 Albemarle street, Piccadilly, London. 

With this new and enlarged edition of Manhood, wili 
be given the Author’s prescription of a disinfecting lo- 
tion for the prevention of ali secret disorders, 

At home for Consultation daily from 10 till 3, and 
6 to 8. REVIEWS OF THE WORK. 

“ We agree with the author that, so far from works o 


distreasing events at our mili- 
tary and scholastic academies at Carshalton and Wool- 
wich.”—Naval anD Miitary Gazette, Ist Feb., 1851. 

“ We feel no hesitation in saying, that there is no mem- 
ber of society by whom the book will not be found use- 
ful; whether such a at Deen So pasent, 0 

preceptor, or a clergyman.”—Souwm, Evening Paper. 

“ Fortunate for a country would it be did its youth put 
into practice the philanthropic and scientific maxims here 
laid down. One cause of matrimonial misery might they 
cereale te ci rete 
succeeded by a renew: hardy, vigvrous spirits of 
the olden time.” —Curomicie, , 
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GOLD “CHAINS AND. JEWELDERY. 


| WATHERST IN 
Bac to call the attention public 
the purchase of a see GOLD 


£e4 
Assumed cost of Sean one t. 10 0 0 
jenorcconmtion gus of 15 carats).... 7 0 0 


AND BROGDEN. 


examples, showing the relative prices paid for LABOUR in 
AIN:— 


Exsorno-Gitr, on, Porusaxn Zimc-ooud Onarn. ; 


med cost of gold chain, of equal weight.. 10 0 0 
aenaie-value (if the gold is of 7, carats)... 310 0 


Left, for labour and profit ....+-qeeseeee cere 


115 per cent. 


Difference, 

the non-statement of the value of the gold, this great disproportion is concealed; but WATHERSTON 
and BROGDEN specify the quality of the gold upon their invoices; and, undertaking to repurchase it at the price 
nothiug to decide 


, they leave the 
to the intricacy or simplicity of the pxtrern. 


upon bat the value of the workmanship, 


which is eharged ac- 


N.B.—Stock all marked in plain 6 and money returned for conntry orders, in the event of the articles 
within one a Po-t-office orders made pavable at Charing cross. —-MANUFACTORY, 16 


not being approved 
HENRIETTA STREET, COVENT GARDEN, LONDON. Estasciswep 4.0. 1798. 


THE ROYAL OPERA, 
DRURY LANE. 

The Directors have the honour to announce that the 
SEASON will commence on Monday nest, (Easter 
eee) See Her Majesty’s servants will 
perform i's opera, NORMA. Norma, Madame 
Caradori ; Clotilde, Madame Sondheim; and Adeigisa, 
Madame Sediazek. Pollio, Signor Pavesi (from La 
Scala, Milan); Flavins, Signor Santi; and Oro 


against spurious imitations of this ap- 
bottie of the Genuine description 
ILLIAM LAZEN ‘Y” onthe hack 
signatare of “ ELIZABETH LAZENBY” 


E. LAZENBY ANDSON’S ESSENCE 
of ANCHOVIES is still prepared with pecu'iar care, and 
_ in the highest estimation as Sauce tor every descrip- 


of fish. 
Manufactured solely at their old-established warehouse, 
London 


Royal Letters Patent of England, an‘ se- 


nauseating qua'ities. They 
on the toilet table without their use being sus- 


2s extra, 


fish 


ee 


NERVOUS SUFFERERS.— 


having been restored to 


ANTAGOSISTIC TO SOPHISTRY, PREJUDICE, 
147 Woodcuts, oe ee by post 1s 64, 
“ s 
()N SINGLE AND MARRIED LIFE. 
by R.J.CULVERWBLL, Mv. coe 8 cieth), 
L.A.C. (4824) ; 26 years Medica and Forensic 
, Behreowm these matters. 


Now ready, Second Edition, {2mo, price 5s, 
HE HANDBOOK OF BRITISH 
FERNS; comprising Scientific and Popular De- 
scriptions, with Engravings of all the Indigenous Species 
and Vari-ties, with Instructions for their Cultivation. 

By THOMAS MOORE, f.L.S., &e., &e., 
Curator of the Botanic Garden of the Society of Apothe- 
caries, Chelsea; and Author of “ The Popular History 

of B itish Ferner,” &c , &c. 

“<«Moore’s Biltish Ferns’ has, we are happy to see, 
arrived at a second edition, a result which its sterling 
merit was certain to prodoce.........Beautifully as weil 
as skilfally printed. We heartily recommend it to 
everybody who wishes to become acquainted with our 
interesting wild ‘erns.."—Garpewers’ CHRONICLE. 

Londen: R. Groombridge and Sons, Paternoster row ; 
and W. Pamplin, Frithstreet, Soho. 


RUPTURES —BY ROYAL LETTERS PATENT. 


HE MOC-MAIN LEVER TRUSS 
is allowed by upwards of 200 Medical Gentlemen to 
be the most effective invention in the curative treatment 
of HERNIA The ase of a steel spring, so often hurtful 
in its effects, is here avoided; a soft bandage being worn 
round the body, while the requisite resisting power is 
supplied by the MOC-MAIN PAD and PATENT 
LEVER, fitting with so much ease and closeness that it 
cannot be detected. and may be worn during sleep. A 
deserptive circular may be had, aud the Truss (which 
cannot fail to fit) forwarded by post, on the circumference 
of the body two inches below the hips being sent to the 
Manufacturer, Mr WHITE, 228 Piccadilly, Londen. 


EL STS STOCKINGS 
for VARICOSE VEINS, and all cases of WEAKNESS 
and SWELLING of ‘he LEGS, SPRAINS, & They 
are porous, light in texture, and inexpensive, and are 
drawn on like an ordinury stocking. Price from 7s 6d to 
16s each; postage 6d. 

Manvractony—228 PiccapiLLy, Lonpon. 


SARSAPARILLA. 


B RIDGE’S SARSAPARILLA 

—Is a Compound Concentrated Cortical Essence of 
Red Jamaica 8 .rsaparilia, prescribed by the most emi- 
nent of the Faculty as a restorative fur impurity of the 
blood, affection. of the liver, indigestion. scorbutie and 
most cutaneous diseases, chronic rheuma'ism. loss of 
flesh, constitutional debility, as an alterative at the 
—— of the seasons, and for freeing the system from 
the effects of mercury. It is extensively used in India 
and the Coloni-s, and keeps good in any climate 

“ We are in every respect satisfied with it.”"—Lancer. 

“A superior preperation, that may always be relied 
on.” —Sm Aster Coopers. 

Bridge’s Quintes<ence of Ginger and Camomile, a 
valuable remedy for Indigestion, Flatulency, Gout, 
Cramp in the stomach and bowels, &c. No family 
should be without it 

CavutTioww.—the publie are respectfully cautioned 
against imirations of the above articles. The 

. A. Bridge, 270 Regent street, London 
engraved on each bottle. 
BRIDGE and CO, 270 Regent street, London 


EAFNESS, SINGING NOISES 
mE 4RS —self Cura—xtraordia ry Dicevery.— 
Just publishea’, sent posi-free an receipt of 6 postage 
stamps, A STOP TO BMPIRICISM end exorbitant fees, 
Every deaf person can restore their owa hearing, with- 
Out absence from hom~, or peraonal consultations. This 
boek wi l cure shousanus, reseue them from the grogo of 
the extortionate Empiic. By Ds HOGHTON, M.R.C.S., 
Lodo», tnd May, 1845, L.a.C,, April 30th, is46. 
Konsu'tations, free, every day till 4. 
9 Suffoik Pinc~, Pail Mall, London, 


The most certain Preven in of Choiera yet Discovered. 
FURTHER GRE \T REDUCTION iN PRICE. 


re > 
(jREWS's DISINFECTING FLUID 
ies = best aw a. te tne Purification of 
ng Houses, Stabies ennels, Ships’ Hold 
Cesspo t+, Drains, Water Closets, &c. ; the Dixinf-ction 
of Sick Rooms, Ciothi.g, Linen, and for the Preveation 
0! Contagion. 

The extraordinary power of this Disinfecting and 
Purifying Agent is now «cknowleded, aud its use re- 
commended by the Cotiege of Physicians. Unlike the 
action of many other Diswfect ts, it destoys ail 
noxious smeli-, and is it-elf scentiess. The manufac- 
turer, having destroyed a monopoly fostered by the false 
aseumption of the utile of a patent, hus to warn the 
vublic opies al spuriens imitavons Each Botrle uf 
Crews's ae oe Fiwd co :rains @ densely concen- 
trated solution ef Cmore of Zinc, which be di- 
luted for use with 200 tines its balk ot water. Vive In- 
structions sccompasyisg each botte, 

Ic ie sold by ail Chemis s and shipping Agents in the 
‘nited Kingdom, in wmp-rial quarts, at 2s; in pints, 
at 1s; haif-pints, at 6d; and in larger vessels, at 5s per 
galion, 

Maoufactared at H. G. Gray’s Commercial wharf, 
Mile end, London. 


———— 2 ace ee —- 


(April 15; 1854, | 


oe ALLSOP and SO t 
Measrs 4 \ 
announcing to Private Families that thelr ALES, s 
strongly recommended the medical is Oran 
be procured in DRAUG GENUINE 
from all the most respectable Licensed Victuallers, on 
“ ALLSOPP’S PALE ALE” being specially asked for, 
When in bottle, the genuineness of the label can be 
ascertained by its having “ALLSOPP and SONS” 
written across it. 


[EAFNESS.~NEW DISCOVERY.— 
The Organic Vbrator, an ex! inary powerful, 
small, newly-invented instrument for deafness, entirely 
diff-rent from all others, to surpass anything of the kind 
that has been, or probably ever can be produced; 
ofthe same colour as the skin is not perceptible, 
enabies deaf persons to hear distinctly at church and at 
public assemblies ; the unpleasant sensation of singing 
noises in the ears is entirely removed, and it affords all 
the assistance that possibly could be desired, invaluable 
newly-invented Spectacles, The most powerfu! Patent 
Teleseopes, possessing such extraord'nary power, that 
som+ 34 inches, with an extra eye piece, will show dis- 
tinctly Jup:ter’s Moons. Satura’s Ring, and the double 
Stars. Opera, Camp, Race-course and Perspective Glasses 
to know the dista'cea. Also, @ very small powerful 
Waistccat-pocket Glass, the size of a walnut, to discern 
minute objects at the distance of from four to five miles, 
S,and B, Solomons, Aurists and Opticians, 39 Albemarle 
street, Piccadilly. Observe, opposite the York hotel. 


POSITION OF ENGLAND. 
England is the guardian of liberty—the advocate 
of improvements —the cen're of commerce—the help of 
the unfortunate—the luminary of science and the friendly 
spirit which pervades a'! nations :-—too proud +0 live in 
berrowed greatness, and too fall of its own resources to 
envy the progress of any other nation—disposed for 
peace and cultiva the word's acquaintance—bat 
when forced to war, the modei of prowess, and the ad- 
yocate of humanity. Amid such internal greatness, no 
ordinary business quali could | to universal 
importance and extend its celebrity to all the kingdoms 
and colonies of the earth, but the ent plans of 
trade - the incomparable novelties in for all classes 
—the scientific mode of measuring, designing, and 
cutting attire, and the app'ication of in every 
form, have made the Establishments of %. Mosza and 
Son the oc mmercial glory of England. 

Th ugh many years have passed over since the open- 
ing their gigantic Establishment and its West-end 
Branch, every ye r has multiplied their patrons and 
confirmed their success. This spring and summer the 
unparalleled novelties they have provided in the attire 
of Juyeniles and Adults, for Ge 'tlemen of all professions 
and occupations, in materials unite beauty, richness, 
eegance, and service, fitted by the most talented work- 
manship for every purpose which Dress should ac- 
cumplish,and being chargedthe most economical price are 
sare to perpetuae ‘he commercial distinction of E. 
Mosgs and Sow. In Hats, Caps, Hosiery, Ladies’ Dress, 
»oots and Shoes, &., &¢., novelty, variety, and extent 
of stock will ensure the patronage and satisfaction of 
all classes. 

The Wholesale Clothing, Shirt, and Boot and Shoe 
business is conducted wih unequalled assiduity and in- 
dustry, and furnishes ureater advantages for export or 
home trade than could be found at any othcr huse. 

Every class of Emigrants are outfitted by E Moses 
and Son in the most suit.ble and economical manner ; 
and full list of outfits with ship-saliog information may 
be had on application or post free. 

ee oe establishments will be closed 
on nesday and Thursday, April 19 resuming 
— on ry morning at T octoat % 

AUTION.—E. Moses and Son regret ha to guard 
the public imposition, having learned that the 
untrades ke falsehoood of “ being connected with 
their establishment,” or ‘its the same concern,”has beet 


ments as v4 i 1. 
London Establishment.— 156, and | 
oan, 83, 94, 5, and 86 Aldgate (oppostis tne church 

London West End Branch.—606, 507, and 508 New 
Oat Peay bm aa Boao 

Sheffield Branch.—36 “adi nigel 

Colonial Branch. — Me ; saul 

pieces Senet beeen alate, Tse 
and Gentlemen. anny 


Lapostant.—Should any article not give oe 
it will be if 
ae Sarat cea 
marked in plain figures the lowest price, from which 
m The be made. 


with ent 
Echo of Puutic Opeaen” sonabentian lists of prices, 
our system of self-measurement, &c., &c., may be had 
on application, or poat-free. 
A handsome almanac for the year 1854 can be had 


gratis. on application. 

Ici t’on parie Francais. | Qui si parla Italiano. 

Hier spricht mar Deutsch. Aqua se habla Espagnol 
Wanted, several Young Men as assistants am 





